Sr Questions Answers Choice

. One

. Two

. Three
. Four

1 Number of firms under monopoly is

. Prof Keynes

. Prof Marshall
. Prof Crowther
. Prof Fisher

2 Which economist said that the term demand for money should be used instead of circulation
of money
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. Expenditures are more than
come

. Income is more than expenditure
. Income is equal to expenditure

. band ¢ both
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3 A good thing in public finance

. Local trade

. Regional trade
Domestic trade

. International trade

4 Foreign exchange is used in
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1805
1890
1903
1915

5 In which year the book named "Principles of Economics" was written

Land
Labour
Capital
Organization

6 Tractor, harvester, thrasher etc are the examples of factor of production

. Falls from left to right

. Rises from left to right
Remains below MR curve
Remains parallel to ox-axis

7 Demand curve of a monopolist has the shape

. Prof Marshall

. Stanlay Fisher
Culberon
Walker

8 Barter economy means the economy in which no good is generally accepted and goods are
exchanged with goods. This definition is stated by the

. Increases
Decreases
Remains constant
Remains changing

9 In law of constant return, marginal product

Perfectly elastic
Less elastic

. Perfectly inelastic
More elastic

10 Demand for luxuries goods is:

. Is positive

. Is negative
Is zero

. Is increasing

11 When total product decreases, marginal product

. Intersects falling
. Intersect rising
Is above

Is below

12 Average product is maximum, when marginal product curve average product curve

. Receipts are more than payments
Receipts are less than payments
Receipts are equal to payments
None of three

13 Balance of payment of a country is balanced when its
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Daily

. Weekly
. Monthly
D. Yearly

14 In private finance the individuals estimate their income and expenditures
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A. Single seller
B. Two seller

15 Oligopoly means: C. Multiple sellers



16

17

18

19

20

Utility of a commodity is zero, when

Curve of law of diminishing marginal utility

Founder of modern school of thought:

All the factors production can be hired except.

When a firm earns abnormal profit in the short run, then its

. Multiple buyers

A. Want is satisfied upto a certain
extent

C. Utility is positive
D. Want is not satisfied

B. Moves from left to right upward

C. Firstly it has a tendency to rise up
and after a certain limit it starts falling
D. It is parallel to ox-axis

A. Adam smith
B. Marshall
C. Ricardo

A. Land
B. Labour
C. Capital

A. MC=MR=AR=AC all are equal

C. MC=MR=AR while AC is more

D. MC=MR=AR while AV is sometimes
equal to them and sometimes less
than tham



