Sr

10

1"

12

13

14

Questions

Inductive method of deriving economic laws

When AC is falling then:

If supply goes on increasing due to a slight increase in price, then elasticity of supply is
called

Deductive method of economic study.

In which punishment is not applicable for the disobedience, the laws are

Causes of shifting in supply curve is:

Utility is related with

In case of rise in demand, demand curve shifts:

If supply of a commodity changes by less than 10% due to a 10% change in its price, then
elasticity of supply will be

Monetary theory of trade cycle was given by:

When Ac is rising:

National income increases by

Laws cannot be predicted

Theory of innovations was presented by:

Answers Choice

A. We move from general conditions
to particulars conditions

B. We move from particular
conditions to general conditions

C. Facts are stated in simple and
easy way

D. Stated in general way

A MC = AC

B. AVC = MC

. MC &gt; AC
MC &lt; AC

Zero

Infinite

Equal to unity
More than unity

Systematic

. General to particular
. Universal to particular
Both (b) and (c)

Moral laws
Laws of state

. Political laws
Economic laws

Change in technique
Change in cost
Change in tax

All of them
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. Usefulness
Useless

. Necessities
Desire

Right side
Downward
Upward

(a) and (c)

. Equal to unity
More than unity
Less than unity
Zero

Joseph Schumpeter
Habson Foster
Jevons

Hawtray
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AC =MC

. MC &gt; AC

. MC &lt; AC

. Both (b) and (c)
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A. The increase in the quantity of
capital goods

B. The increase in the quantity of
goods and services

C. The increase in price of goods
D. The increase in the income of
entrepreneurs

A. Scientific laws
B. Moral laws

C. Economic laws
D. Natural laws

A. Joseph Schumpeter
B. Habson Foster
C. Jevons
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B. Moves from left to right upward

C. Firstly it has a tendency to rise up
and after a certain limit it starts falling
D. It is parallel to ox-axis

Curve of law of diminishing marginal utility
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The money which is not in the form of net cash and is not used at once for business dealing  B. Legal Tender money
is called C. Credit money

D. Paper money
Slope of demand curve is g Positive

. zero

D. fixed

A. Equal to zero
If the rate of change in price and quantity demand is in equal ratio, then Elasticity of demand
is: C. Smaller than one

D. Greater than one

If price increases but supply remains constant, it is called:

Consumer's equilibrium takes place at that point where:
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. Contraction in supply

Expansion in supply

. Rise in supply

. MU is negative
. MU is positve

. MU is maximum



