Sr Questions Answers Choice

. Increase

. Decrease

. Do not change
Become zero

1 Prices during the situation of inflation

Robbins
Pigou
Keynes
Cannon

2 Who did write the book named "General theory of employment, interest and money

Depression
Recovery
Recession
Boom

3 In which phase of Frade cycle level of employment and income becomes very low.

y-axis

Xx-axis

Point of origin
Becomes vertical

4 If elasticity of supply is equal to unity then extending supply curve downward, it passes
through or crosses

Price

Income

. Price and income
. Utility

5 Supply of goods depends upon
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A. When price of the commodity is
equal to average cost

B. When price of the commodity is
more than average cost

C. When price of the commodity is
less than average cost

D. When total revenue is more than
total costs

6 A firm earns normal profit

. Fisher

. Marshall
Crowther
. J.S Mill

7 Quantity theory of money was introduced by:

Uowr

Es=0
Es =1
Es &gt; 1
Es &lt; 1

8 If the rate of change in price and quantity supplied is equal then:

General acceptability
Durability

Non homogeneity

. Convertibility

9 One of the following is not the characteristic of money

5%

10%
15%
20%

10 The percentage part of the agricultural produce is payable as Zakat which is irrigated by
natural water

. Equal to unity
More than unity
Less than unity
Zero

11 If demand curve is parallel to y-axis, then elasticity of demand is
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Land
Labour
Capital

. Organization

12 Cannot be separated from labourer

. Implicit cost
Explicit cost

Next best alternative use of resources is known as:
13 . Opportunity cost

Sunk cost

Vertical

. Increasing
Horizontal
. Negative

14 The slope of MR curve in monopoly is
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15

16

17

18

19

20

Price discrimination policy refers to:

When Demand > Supply it will be:

Slope of marginal utility curve is

Exceptions, or limitations of law of demand have been stated by

"Anything which is generally accepted as a medium of exchange and also performs the
functions of standard of value and a store of value is money"
This definition of money is stated by

The interaction of multiplier and accelerator is known as:

w >

O

. Single price
. Two prices

. None of these
. Less supply

. More demand
. Surplus

. Positive

. Vertical
. Horizontal

. Professor Marshall
. Professor Adam Smith

. Professor Robbins

. Prof Walker
. Prof Marshall

. Prof Pigou

. Innovation theory

. Psychological theory
. Over investment theory



