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Questions

The costs which increase with the increase in output and decrease with the decrease in
output, are called

" International balance of payment is all that transaction for which either foreign exchange is
spent or received." This definition is stated by

Relationship between price and quantity demanded is called

According to law of supply, supply curve moves from left to right upward, this tendency is
called

To describe as it is, after seeing and analyzing any event, is known as

Elasticity of demand for the commodities which have substitutes, is

How many kinds are of positive economics

One of the following is not included in the methods of removing deficit in balance of
payments of a country

One of the following is not included in net national product

If total expenditure of the consumer increases due to decrease in price, then nature of
elasticity of demand will be

If demand is not influenced by the changes in price, elasticity of demand will be

One of the following is not included in the sources of public revenue

The kind of market, in which a single firm produces a single commodity which has no close
substitute

"Purchasing power of money is inverse of level of prices. So study of purchasing power of
money is identical with the study of level of prices." These are the words of

Equilibrium level of national income means that point where:
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. Variable costs
. Fixed costs

. Average costs
. Marginal cost

Prof. Marshal
Prof.Samuelson
Prof. Ricardo
Prof. Hicks

Demand schedule

Demand curve

Law of demand

Assumptions of law of demand

Positive
Negative
Horizontal
Vertical

Normative science

. Positive science
Biological science

. For casting science

. More elastic
. Less elastic
Infinite
Zero

Two
Three
Four
Five

. Increase in exports

Increase in imports

. Devaluation of currency

Decrease in the quantity of money

. Consumer goods

. Capital goods

. Capital formation

. Consumer goods and capital

goods
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. Equal to unity

. Less than unity

More than unity

. Elasticity of demand = zero

. Equal to unity
More than unity
. Less than unity
Zero

Tax

Fee
Defence
Fines

. Monopoly

Duopoly

. Oligopoly

. Perfect competition

. Prof Irving Fisher
. Prof Crowther
Prof Pigou

Prof Keynes

Consumption = Saving
Consumption = Investment
. Saving = Investment
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Concept of law of diminishing marginal utility was presented by professor

Balance of payment of a country in unfavourable when its

The base of international trade theory of Adam Smith is

When general price level increases due to increase in aggregate demand, it is known as?

When supply increases due to other factors besides price, it is called

C
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. Income = Saving + Investment

. Robbins
. Keynes

Pigou

. Receipts are more than payments

. Receipts are equal to payments
. None of three

. Comparative cost

Cheaper cost

. Low cost

. Stagflation

Hyper inflation

. Cost push inflation

. Extension of supply
. Contraction of supply

. Fall of supply



