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Sr Questions Answers Choice

1 Micro economics studies related to
A. National income
B. Unemployment
C. Trade cycle
D. Consumer's behavior

2 Under monopoly, number of firms is
A. Large
B. Few
C. One
D. Two

3 At least one factor is fixed in:
A. Market period
B. Long period
C. Short period
D. All of three

4 Cheque, bill of exchange etc are
A. Metallic money
B. Paper money
C. Credit money
D. Near money

5 In between how many countries international trade takes place under comparative cost
theory

A. Two
B. Three
C. Four
D. Many

6 Which economist said that abundance of definitions has pressed the neck of economics
A. Adam Smith
B. Robbins
C. Keynes
D. Pigou

7 When supply changes due to other factors besides price, it is called

A. Rise of supply
B. Fall of supply
C. Rise and fall of supply
D. Extension and contraction of
supply

8 The term "inflation" means:
A. Rapid increase in price level
B. Decrease in price level
C. General increase in price level
D. Both a and c

9 Which law is applicable when human and natural forces are balance ?
A. Increasing cost
B. Constant cost
C. Diminishing cost
D. Both (a) and (c)

10 Who said that economics is normative science ?
A. Keynes
B. Robbins
C. Marshall
D. Rocher

11 Demand for basic necessities of life is:
A. Perfectly elastic
B. Less elastic
C. Perfectly inelastic
D. More elastic

12 Deductive method of deriving economic laws

A. We move from general conditions
to particular conditions
B. We move from particular
conditions to general conditions
C. Stated in general way
D. Different incidents are kept in view

13 The record of visible and invisible items on international account is called

A. Balance of payment
B. Balance of trade
C. Balance of budget

D. Capital account

14 Public finance and private finance are of each other
A. Opposite
B. Synonymous
C. Similar &amp; different
D. None of three

A. MU is negative
B. MU is positve



15 Consumer's equilibrium takes place at that point where: B. MU is positve
C. TU is maximum
D. MU is maximum

16 International Monetary fund is
A. Local
B. Regional
C. National
D. International

17 Deflation means:
A. Rapid increase in price level
B. General decrease in price level
C. General increase in price level
D. Both a and c

18 This paper notes which can be converted into gold, silver or foreign exchange are called
A. Standard money
B. Unlimited legal tender money
C. Convertible paper money
D. Inconvertible paper money

19 Which laws are conditional
A. State
B. Economic
C. Scientific
D. Moral

20 Market price will be determined where

A. Supply is more than demand
B. Demand is more than supply
C. Demand and supply are equal
D. Demand is less elastic and supply
is more elastic


