
Principles of Economics Icom Part 1 English Medium Online Test

Sr Questions Answers Choice

1 "A trade cycle is completed in three years four months" This is stated by
A. Prof Kitchen
B. Prof Jugglar
C. Prof Jevons
D. Prof Pigou

2 Feature of a commodity to satisfy human want, is called
A. Value
B. Usefulness
C. Utility
D. Wealth

3 Which on factor is the basic factor ?
A. Land
B. Labour
C. Capital
D. Organization

4 Who did introduce Macro Economics
A. Marshall
B. N.W. Senior
C. J.M. Keynes
D. Ricardo

5 Public finance and private finance are of each other
A. Opposite
B. Synonymous
C. Similar &amp; different
D. None of three

6 If every person pays tax according to his capacity, it is called
A. Canon of certainly
B. Canon of equality
C. Canon of productivity
D. Canon of convenience

7 Desire + Purchasing power is equal to:
A. Demand
B. Supply
C. Income
D. Utility

8 By increasing the cost of production, the supply
A. Extends
B. contracts
C. Falls
D. Rises

9 When average cost falls, marginal cost is - - - - - - average cost
A. Less than
B. More than
C. Equal to
D. None of three

10 Elasticity of supply if perishable goods is
A. Equal to unity
B. More than unity
C. Less than unity
D. Zero

11 When total production increases, marginal product is:
A. Positive
B. Negative
C. Zero
D. Infinite

12 One of the following is not included in the public expenditures
A. Courts
B. Fee
C. Public administration
D. Defence

13 Are included in welfare economist
A. Ricardo and J.S. Mill
B. Robbins and Keynes
C. Cannon and Pigou
D. Malthus and Keynes

14 How many kinds of costs are in the short period

A. Two

B. Three
C. Four
D. Five

15 Government needs public finance

A. For the defence of frontiers
B. To maintain law and order in the
country
C. For the payment of salaries of
government employees



government employees
D. For the welfare of the people

16 Who did separate economics from political science for the first time
A. Marshall
B. Malthus
C. Adam smith
D. Ricardo

17 Cheque is which kind of money:
A. Credit money
B. Paper money
C. Standard money
D. Legal money

18 Monetary theory of Trade cycle is presented by
A. Prof Hawtrey and Friedman
B. Prof Keynes
C. Prof Hobson
D. Prof Kitchen

19 Prices during the situation of inflation
A. Increase
B. Decrease
C. Do not change
D. Become zero

20 Market equilibrium take place where:
A. D = S
B. D &gt; S
C. D &lt; S
D. Both (b) and (c)


