Sr Questions Answers Choice

Is positive

Is negative

Is zero

Is decreasing

1 When total product is maximum, marginal product

Total revenue
Average revenue
Marginal revenue
Zero revenue

2 The demand curve for monopolist is also called

Market price
Normal price
Reserve price
Normal price

3 The price at which entrepreneur has a sufficient time to meet the demand, is called

S &gt; 1
S=1

S &lt; 1
Sand 1

4 Equilibrium of national income is, when

Micro and macro economics
Micro and applied economics
Theoretical and applied
economics

D. Welfare and applied economics
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5 Economics is basically divided into two parts

Labourers
Consumers
Penioners
Industrialist

6 Inflation will be useful for
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Central bank
Commercial bank
Industrial bank
Central government

7 Convertible paper money is issued by

Perishable goods
Free goods
Durable goods
Substitute goods

8 Supply is Fixed of:

Rial

Rupee
Dollar
Pound

9 Unit of account money in Pakistan is

Change in price
Other factors
change in serving
change in demand

10 The cause of shifting of supply curve is

"The study of nature and principles of government expenditures and revenue is called public iast_;able Smith
1 finance" Rriz;rz%e "
This definition is stated by Robbins

Adam Smith and Malthus
Marshall and J.B Clark
Robbins and Keyness
Pigou and Cannon

12 Marginal productivity theory was presented by

Equilibrium price increases
Equilibrium price decreases
Equilibrium quantity increases

13 If demand does not change, then due to fall of supply

Price elasticity

14 If quantity demanded for a commodity changes due to the change in income, it is called Point elasticity
Cross elasticity

Income elasticity

DO® > 0OWr DOWP» DOWP» 00U U0WP» 0D0Wmr 0D0W>

. Marginal production
. Zero production
C. Total production
D. Average production

W =

15 Change in total production is called



16

17

18

19
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The money which is not in the form of net cash and is not used at once for business dealing
is called

If currency can converted into gold, it is called:

Money which can be converted into cash money is known is:

Who said that economics is normative science ?

Supply of perishable goods e.g. groceries, fruit, meat etc is
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. Legal Tender money
. Credit money
. Paper money

. Inconvertible paper money
. Bank Money
.Bothaand b

. Paper money
. Legal tender money
. Token money

Keynes

. Robbins

Rocher

. Less elastic
. More elastic

. Perfectly elastic



