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Questions

Methods of deriving economic laws are

If the rate of change in price and quantity demand is in equal ratio, then Elasticity of demand
is:

Perfectly inelastic supply curve is:

In balance of payment are included

Under monopoly, number of firms is

Main elements of circular flow of national income are

Payment of zakat is compulsory for ----------- living in Islamic Country

Cause of shifting of supply curve is

The term marginal in economics means:

Reward of Land is called.

During the phase of recession prices of goods

A slight change in demand and price is called:

Stock means the quantity:

In mathematics, symbol for utility is used

After deducting direct tax from personal income, it is called

Answers Choice
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. Two

. Three
Four
Five

Equal to zero
Equal to one
. Smalller than one
. Greater than one

Vertical

Rise upward
Horizontal

Fall downward

. Visible items

. Invisible items

. Visible and invisible items
. Material items

Large
Few
One
Two

People or house holds
Firms

House holds and firms
. Industrial lists

Every person

. Every Muslim

Only Poor Muslim

Only Sahib-e-Nisab Muslim

Change in price
Other factors
Change in tax
Change in income

An additional unit
Change in unit
Last unit

. All of them

Rent
Wage
Interest
Profit

Start rising
. Start falling
. are highest
are lowest

Point Elasticity of demand
. ArcElasticity of demand

. CrosskElasticity of demand
. PriceElasticity of demand

Sold in market

. Which is offered for sale

. Which exist in warehouse
. Of total production

U

M
X
Y

National income

personal income

. Disposable personal income
. per capital income
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In order to satisfy some wants, more than one commodities are needed. Demand for such
commodities is called

The first great depression was appeared in:

Which one of the following is included in balance of trade

The most important and basic factor of production is

"Public finance deals with governments revenue and expenditure and it studies how
government maintains balance between its revenue and expenditures”
This definition is stead by
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C
D
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. Composite demand
. Derived demand
. Direct demand

1934

1932
1936

. Invisible goods
. Visible &amp; invisible goods
. All the three

. Labour
. Capital
. Organization

. Armitage Smith
. Bastable

. pigou



