Sr

10

1"

12

13

14

15

Questions

Elasticity of demand for substitute and jointly demanded goods is called

Which factor is oldest and basic factor of production

When total revenue is maximum, marginal revenue is

If the rate of tax does not change with decrease or increase in the level of income, is called

Laws of return are

Note of 500 rupees is

TC=TFC +

If supply goes on increasing due to a slight increase in price, then elasticity of supply is
called

If the income of the government is less than its expenditures, such budget is called

The ratio of change in investment to change in income is known as:

Inflation will be useful for

The cause of rise and fall of demand is

Economics is a science

"Public finance deals with governments revenue and expenditure and it studies how
government maintains balance between its revenue and expenditures”
This definition is stead by

If 50% change in supply in response to 50% change in price then:

Answers Choice

A. Income elasticity
B. Arc elasticity

C. Cross elasticity
D. Point elasticity

Land
Labour
Capital
Organization

More
Less
Constant
Zero
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Proportional tax
Progressive tax
Regressive tax

value added tax

Two
Three
Four
Five

token money

credit money

convertible paper money
inconvertible paper money

MC
AR
TVC
TAC

Zero

Infinite

Equal to unity
More than unity

Surplus budget
Deficit budget
Balanced budget
Capital budget

Multiplier
Accelerator
MEC

Both a and b

Labourers
Consumers
Penioners
Industrialist
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income

price

population

Both 1st and 3rd
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Political
Spiritual
Social
Scientific

Dalton

Armitage Smith
Bastable

pigou

Es=0
Es=1
Es &gt; 1
Es &lt; 1
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Ceteris paribus means:

Production which is produced with a particular combination of factors of production, is called

Feature of a commodity to satisfy human want, is called

Amount of money attained by selling marginal product is called

Wages of temporary labourers are

A. Other things remain the same

B. Assumptions of the law

. Conditions of the law

. Average product
. Marginal product
. Positive product

. Value
. Usefulness

. Wealth
. Average revenue product

. Total revenue product
. None of three

. Fixed cost
. Marginal cost
. Total cost



