Sr Questions Answers Choice

. More elastic
. Less elastic
. Infinite
Zero

1 Elasticity of demand for the commodities which have substitutes, is

Decreases
. Increases
Zero
Negative

2 Marginal utility always:

Prof Kitchen

. Prof Jugglar

. Prof Pigou

. Prof Kondratieff

3 According to which economist, duration of a trade cycle is 9 to 10 years

Adam Smith
Robbins
Marshall
Faruson

4 Unity method to measure elasticity of supply is presented by

Marshall
Robbins
Keynes
Pigou

5 Concept of law of diminishing marginal utility was presented by professor

Revenues
Costs
Demand

Supply

6 To increase profit a firm minimizes

Adam smith
Marshall
Keynes
Hicks

7 Who said that utility cannot be measured
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Zero

. Infinite

Equal to unity
More than unity

8 If supply curve is vertical (parallel to y-axis), then elasticity of supply is

Land
Labour
Capital
Organization

9 Fourth factor of production is called
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Legal money
Token money
Standard money
.Bothbandc

10 If the face value of a coin is greater than the value of metal used in:

Unproductive expenditures
. Productive expenditures
Rewards

Depreciation allowance

11 Expenditures of repair of machines are called
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12 The rate change in total cost is:

Services

Goods and services
. Giffin goods

. Capital goods

13 The goods on which law of demand does not apply, are called

. Metalic money

14 By which money business dealing has become easy . Paper money
. Credit money

Near money

. Percentage method

. Unitary method

Total expenditure method
. All of them

15 Flux method is also known as:
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16

17

18

19

20

Average cost curve is in short run

Supply curve of perishable goods is:

If a person does not pay the amount of the tax from his own pocked on whom it is levied
rather shifts its barden on some other person, then it is called

Finance minister in order to increase the public revenue imposes the tax on the commodities
whose demand is more elastic

Innovation theory is presented by

. Negative sloped

. L-shaped
. Positive sloped

. Horizontal

Infinite
. All of them

. Direct tax

. Proportional tax
. Progressive tax
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B. At high rate

C. Some times decreases the rate
and some times increases

D. Does not change Taxrate

A. Prof Kegnes

C. Prof Hicks
D. Prof Foster



