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Questions

The base of international trade theory of Devid Ricardo is

One of the following is invisible item of balance of payment

Cheque is which kind of money:

If elasticity of supply is less than unity then extending supply curve downward, it passes
through or crosses

In case of horizontal supply curve, Es is:

Which economist did present the concept of macro economics

What type of nature of Zakat is

Which one is not condition of perfect competition

Exact perdition not possible in:

Which side of life of human being is analysed in economics

The sector of production, in which nature and human beings play an equal role, there is
applicable

Curve of law of diminishing marginal utility

According to Robbins, the basic concept of Economics is

The subject matter of Macro Economics is

Answers Choice

A. Absolute advantage
B. Comparative cost
C. Cheaper cost

D. Low cost

A. Import of motor cars

B. Exports of cotton

C. Expenditure of passengers
traveling by air

D. Private investment in foreign
country

. Credit money
. Paper money
. Standard money
. Legal money

A

B

C

D

A. y-axis

B. x-axis

C. Point of origin

D. Becomes vertical
A
B
C
D

. Mero than unity
. Less than unity
. Zero

. Infinite

Adam Smith
Marshall
Pigou
Keynes

oowm»

Fixed

Non fixed

Elastic

Changes along with the change in
income

oow>

A. Homogeneity of good

B. Difference in price of good
C. Large number of buyers and
sellers

D. Perfect knowledge of market

. Economic laws
. Science laws

. Moral laws

. Social law

Political
Social
Economic
Moral

Law of decreasing return
Law of decreasing cost
Law of increasing return
Law of constant return
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. Moves from left to right downward

. Moves from left to right upward

. Firstly it has a tendency to rise up
and after a certain limit it starts falling
D. lt is parallel to ox-axis
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A. Political problem

B. Economic problem
C. Psychological problem
D. Religious problem

A. Consumer's behavior
B. International trade
C. Firm's behavior

D. Price mechanism
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Disadvantages of paper money are

Comparative cost theory is also called

Marginal utility at the point of satiety is

If the face value of a coin is greater than the value of metal used in:

Guides finance minister for levying tax on the income of the people

When supply decreases due to fall in price, it is called:

A. Unstable value
B. Possibility of inflation
C. Possibility of wastage

B. Theory of specialization of cost
C. Theory of balanced cost

D. Theory of specialization of
production

. Positive

. Negative
Initial

Legal money

Standard money
Both b and ¢

Law of demand
Law of equi marginal utility

. Law of supply
. Fall in supply

. Expansion in supply
. Rise in supply
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