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Questions

Transfer payments are included in

All the factors production can be hired except.

River, sea, forests, rain are called

According to law of supply, supply curve moves from left to right upward, this tendency is
called

Balance of payment of a country in unfavourable when its

One is not included in measuring National income

When there are small and minor changes in price and demand then

Which book is named "Bible of Capitalism"

During the phase of boom level of income and employment is

Organization means an individual or institution which with optimum factor combination

With an increase in the price of any good its substitutes will have

Which is subtracted from gross national product to find gross domestic product

The whom individuals Marshal included in definition of economics

Marainal utilitv alwavs:

Answers Choice

. Gross domestic income
National income

Disposable personal income
Personal income
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Land
Labour
Capital
Organization
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Land
Labour
Capital
Organization

Positive
Negative
Horizontal
Vertical

Receipts are more than payments
Receipts are less than payments
Receipts are equal to payments
None of three

Wage of labour
services of house lady
Agricultural production
Industrial production

Price elasticity
Income elasticity
Cross elasticity
Point elasticity

Wealth of nations

Das capital

C. Principles of economics

D. General theory of employment,
interest and money

wr DOW>r DOWP DOWP DOW> DOW>

A. Increasing
B. Decreasing
C. Highest

D. Lowest

A. Lays foundation of business
always earning profit

B. Lays foundation of business but
does not accept the responsibility of
profit and loss

C. Lays foundation of business but
accepts the responsibility of profit
and loss

D. Serves as a manger in the
business and receives remuneration

A. afall in its price

B. an increase in its prices
C. an increase in its demand
D. a decrease in its price

A. Depreciation allowance

B. Net income received from foreign
sources

C. Indirect taxes

D. Transfer payments

. Service of teachers

. People living in forests
. Trading professionals
. People living in caves

. Decreases
. Increases
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Exceptions, or limitations of law of demand have been stated by

Shut down point appears, when

Demand for good like Television and VCR is

Which economist did present, cardinal theory of utility

Balance of payment of a country is balanced when its

Some inferior goods having expensive substitutes are known as:
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Zero

. Negative

. Professor Marshall
. Professor Adam Smith

. Professor Robbins

. AVC&gt:AR
. AVCS8It:AR

AC=AR

. Less elastic

. Perfectly inelastic
. Infinitely elastic

Karoos
Cannon
J.B. Say

Receipts are more than payments

. Receipts are less than payments
. None of three
. Economic goods

. Non-economic goods
. Free goods



