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Sr Questions Answers Choice

1 Demand for a commodity means
A. Desire to purchase
B. Power to purchase
C. Price of commodity
D. All the three

2 Wages of temporary labourers are
A. Fixed cost
B. Marginal cost
C. Total cost
D. Variable cost

3 Which is not included in variable cost
A. price of raw material
B. Advertisement expenditures
C. rent of builiding
D. wages of labour

4 To measure national income is used
A. Product method
B. Incomes of the factor method
C. Expenditure method
D. All the three

5 One of the following is not monetary measure to control inflation
A. Increase in bank rate
B. Open market operation
C. Increase in ratio of reserve capital
D. To create constant situation

6 Monetary theory of Trade cycle is presented by
A. Prof Hawtrey and Friedman
B. Prof Keynes
C. Prof Hobson
D. Prof Kitchen

7 Zakat can not be given
A. to get slaves free
B. To the collection of zakat
C. For the construction of Mosque
D. The converts

8 River, sea, forests, rain are called
A. Land
B. Labour
C. Capital
D. Organization

9 Which is the Demand Curve of a frim
A. Average Revenue Curve
B. Marginal Revenue Curve
C. Total Revenue Curve
D. Average cost curve

10 According to which economist, it is difficult to find marginal product of a factor of production
A. Marshall and pigou
B. Adam Smith and Malthus
C. Keynes
D. Taussing and Davenport

11 Which economist explained the absolute difference of cost of two good between two
countries

A. Malthus
B. Adam Smith
C. Ricardo
D. J.S Mill

12 According to quantity theory of money one halving the quantity of money prices
A. Increase
B. Double
C. Decrease
D. One half

13 Cardinal utility approach was presented by:
A. Adam smith
B. Keynes
C. Robbins
D. Marshall

14 Who did write the book named "General theory of employment, interest and money

A. Robbins

B. Pigou
C. Keynes
D. Cannon

15 Micro economics studies related to:
A. National income
B. Unemployment
C. Trade cycle
D. Consumers behaviour



16 Reserve price of a commodity is that price

A. Which is more than the cost of
production of the seller
B. At which the seller sells his
commodity tn the market
C. Which is equal to the cost of
production of the seller
D. Below which the seller is not ready
to sell his commodity

17 Which one of the following is not included in the methods of measuring national income

A. Method of total according to
market prices
B. Method of total of incomes
C. Method of total of domestic
necessities and desires
D. Method of total expenditures

18 Under monopoly the price is always equal to:
A. AR
B. MR
C. MC
D. AVC

19 Another name of unitary method is
A. Total satisfiaction method
B. Total expenditure method
C. Total revenue method
D. Both 2nd and 3rd

20 Inflation can be controlled by:
A. Fiscal policy
B. Monetary policy
C. Trade policy
D. Both a and b


