Sr

10

1"

12

13

14

Questions

Methods to derive economic laws:

The costs which the firm has to bear in every condition in the short period, are called

When there are small and minor changes in price and demand then

Method of measuring national income

Who did write the book named "Principles of Economics" was written

The budget period in public finance is

Economic law are made by:

If income of government is less than its expenditures, then it is a

Supply of goods depends on

In perfect competition the average revenue curve is

Adam Smith presented the basic canons of taxation

Laws cannot be predicted

Balance of visible goods of a country mean

"The nature of significance economics sciences" was written in:

Answers Choice

. Total costs
. Fixed costs
. Variable costs
. Marginal costs

. Price elasticity

. Income elasticity
. Cross elasticity
. Point elasticity
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A. National income=Gross national
product - depreciation allowance
B. National income= Net national
product - Indirect costs

C. National income= Net national
product + subsidies

D. National income= Net national
product - indirect taxes + subsidies

A. Adam smith
B. Marshall
Robbins
Cannon

six months
one year

two years
five years

Govt.

Courts

Parliament

Behaviour of the people
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Surplus budget
Deficit budget
Development budget
Balanced budget

price

income

. income and price
utility

Vertical

. Horizontal
Rising

. Declining

Two
Three
Four
Five

. Scientific laws
Moral laws

. Economic laws
. Natural laws

. Quantity of imports &amp; exports
. Value of imports & mp; exports
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C. Value of imported &amp; exported
goods and services

D. Value of imported &mp; exported
services

A. 1930
B. 1936
C. 1932
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One of the following precautions is not included in measurement of national income by
product method

The income which a person can use according to his will is called

Shape of market supply curve is

During depression, a government prepares budget which is

Which one of the following is indirect tax

A system where the goods are exchanged with money is known as:

D.

A

1890

To subtract depreciation

allowance

B.

WP TOwWP» OOwWwP O

Ow>» O

[ON@Nve

To subtract indirect taxes

. To include subsidies
. Personal income

. Net income
. Per capita income

. Horizontal or parallel to ox curve

. Positively sloping
. Negatively sloping

. Balanced
. Surplus

. Unbalanced

. Income tax
. Property tax
. Wealth tax

. Barter system
. Coins system
. Modified system



