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Questions

Unitary method for Elasticity of demand was presented by:

One of the following is not advantage of paper money

Innovation theory is presented by

Usher is levied on

The money whose face value is greater than its intrinsic value, is called

Exceptions, or limitations of law of demand have been stated by

The coins whose current price is greater than their intrinsic value, are called

Marginal utility always:

Monopolist firm in the long run

According to the law of supply, there is relation in price and supply

Number of firms under monopoly is

"Money is a thing by which payments of agreements of borrowing and pricing are made and
general purchasing power is stored in it." This definition of money is stated by the economist

If elasticity of supply is equal to unity then extending supply curve downward, it passes

through or crosses

A system where the goods are exchange with goods is known as:

Which of the following stated that utility is measurable
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Marshall
Keynes
Robbins
Adam smith

Saving of metals

Saving of coinage

Easy transferability
Perfectly inelastic supply

Prof Kegnes
Prof Schumpeter
Prof Hicks

Prof Foster

Cash amount

Goats and sheep
Trading goods
Agricultural production

Standard metallic money
Paper money

Token money

Near money

Professor Marshall
Professor Adam Smith
Professor Benham
Professor Robbins

Standard coins
Paper money
Token money
Credit money

Decreases
Increases
Zero
Negative

Always faces loss

Usually faces loss

Usually earns normal profit
Always earns abnormal profit

Inverse
Increasing
Negative
indirect

One
Two
Three
Four

Prof Marshall
Prof Walker
Prof Keynes
Prof Crowther

y-axis

x-axis

Point of origin
Becomes vertical

Monetary system

Barter System
Coins system
Goods system

Marshall
. Adam Smith
. Robbins
. Keynes
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One of the following is not fiscal measure to control inflation

The main cause of using the Cheque as money is

According to which theory every factor of production gets the reward of its services equal to
its marginal product

Under perfect competition in the long run a firm

Mental or physical work undertaken for reward by human being is called
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. Decrease in public expenditures
. Increase in taxes
. Encouragement of savings

. They are proved as receipt
. Most of the people accept them
. Protection of money

. Demand and supply theory
. Liquidity preference theory

. Uncertainty theory

Always earns abnormal profit

Usually earns abnormal profit

. Usually faces loss

Land

. Capital
. Organization



