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Questions

All the factors production can be hired except.

MC cuts AC at:

Average product is maximum, when marginal product curve

Which curve represents demand curve also

Income elasticity of demand is concerned with

Under increasing return, the slope of marginal product curve is

Founder of new classical school of thought was

Which of the following stated that utility is measurable

During recession demand for factors of production is

Marginal cost curve cuts average cost curve when average cost is

If a firm does not produce anything then its variable cost is:

If the percentage change in supply is more than the percentage change in price, then

elasticity of supply is called

Kinds of public expenditures are

Payment of zakat is compulsory for ----------- living in Islamic Country

When average cost is minimum, marginal costis - - - - - - - - average cost

average product curve
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. Land

. Labour
Capital

. Organization

. Maximum point

. Minimum point

. Increasing point
. Decreasing point

. Intersects falling
. Intersect rising

. Is above

. Is below

Marginal revenue
Average revenue
. Total revenue
Marginal cost

Income and consumption of wealth
. Income and demand for good
Price and income of the consumer
. Price and demand for good

. Positive

. Negative
Infinite
Zero

Adam smith
. Marshall
Robbins
Keynes

Marshall
Adam Smith
Robbins
Keynes

More
Limited
Very low
Too much

Maximum
Minimum
Increasing

. Decreasing

Minimum
Negative
Maximum
Zero

. Equal to unity
Less than unity
More than unity
Infinite

Two
Three
Four
Five

Every person

. Every Muslim
. Only Poor Muslim
. Only Sahib-e-Nisab Muslim

. Less than

. More than

. Equal to

. None of three



16

17

18

19

20

If demand does not change, then due to rise of supply

Government estimates its income and expenditures

Tendency of average revenue curve under monopoly is alwaus

Supply curve shifts due to better technique of production

Relationship between price and quantity demanded is called
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Equilibrium price increases

Equilibrium price does not change

Equilibrium quantity decreases

Monthly
Three monthly
Six monthly

Parallel to x-axis
Rises up
Parallel to y-axis

Leftward
Does not change
Vertical

Demand schedule
Demand curve

Assumptions of law of demand



