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Questions

One of the following is not include in national income:

national income is found by

" International balance of payment is all that transaction for which either foreign exchange is
spent or received." This definition is stated by

Propounder of economics was

One of the following is not advantage of international trade

If price decreases but supply remains constant, it is called:

According to quantity theory of money, if quantity of money is doubled then prices are
doubled while value of money is

Supply of durable goods is

Which one is immobile factor ?

Cannot be separated from labourer

During the phase of recession prices of goods

Public finance and private finance are of each other

A firmis in equilibrium when its

Answers Choice

A. Transfer payments
B. Depreciation

C. Wages

D. Bothaand b

A. Subtracting depreciation
allowance from gross national
product

B. Subtracting indirect taxes from net
national product

C. Adding subsidies in net national
product

D. Subtracting indirect taxes and
adding subsidies in net national
product

. Prof. Marshal

. Prof.Samuelson
. Prof. Ricardo

. Prof. Hicks

Robbins
Marshall
. Adam smith
Keynes

. Provision of necessities of life
. Imperfections of market

C. Provision of medicines &amp;
machinery

D. Provision of necessities of
defence
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. Fall in supply

. Contraction in supply
. Expansion in supply
. Rise in supply

Doubled

. One halved

Less than one halved
Not influenced

Elastic

Perfectly elastic
Perfectly inelastic
. Less elastic

Land
Labour
Capital

. Organization

Land
Labour
Capita

. Organization

Start rising
. Start falling
are highest
are lowest

. Opposite
Synonymous

. Similar &amp; different
. None of three
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A. Marginal revenue is equal to
marginal cost

B. Marginal revenue is more than
marginal cost

C. Marginal revenue is less than
marginal cost

D. Marginal revenue is equal to
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Quantity theory of money failed during world economic depression

If total expenditure of the consumer decreases due to increase in price, then nature of
elasticity of demand will be

Which one is not condition of perfect competition

Unitary method for Elasticity of demand was presented by:

If the ratio of change in demand is equal to the ratio of change in price, elasticity of demand
will be

The term marginal in economics means:

Economics is a science which studies.

average cost
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. In 1920
.In 1925

.In 1935

. Equal to unity
. Less than unity

. Elasticity of demand = zero
. Homogeneity of good

. Large number of buyers and

sellers

D.
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Perfect knowledge of market

Keynes
Robbins

. Adam smith

. More than unity
. Less than unity

Infinite

. An additional unit
. Change in unit
. Last unit

. Production of wealth only
. Consumption of wealth only

. Welfare only



