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Questions

When marginal product remains positive, total product

Which one is increasing function of price

Next best alternative use of resources is known as:

Economics studies human behaviour from

The factor of production which is used to produce more wealth or increase income is called

Organization means an individual or institution which with optimum factor combination

In a production process, when units of variable factors along with the fixed factor of
production are increased, marginal cost remains the same, this tendency in economics is
called

Quantity supplied of a commodity extends because

TC=TFC+

According to Marshall, Economics is

Balance of payments is annual statistical record of

If percentage change in supply is less than the percentage change in price, then elasticity of
supply is called

Law of increasing return is more applicable in:

Total utilitv decreases when marainal utilitv is

Answers Choice

. Goes on decreasing
. Goes in increasing

. Becomes negative

. Does not change

. Demand

. Supply

. Utility

. Consumption

A

B

C

D

A

B

C

D

A. Implicit cost

B. Explicit cost

C. Opportunity cost
D. Sunk cost

A
B
C
D
A
B
C
D

. Individual angle

. Collective angle

. Individual &amp; Collective angle
. None

. Land

. Labour

. Capital

. Organization

A. Lays foundation of business
always earning profit

B. Lays foundation of business but
does not accept the responsibility of
profit and loss

C. Lays foundation of business but
accepts the responsibility of profit
and loss

D. Serves as a manger in the
business and receives remuneration

A. Law of decreasing cost
B. Law of constant cost

C. Law of increasing cost
D. Law of decreasing return

A. Population changes

B. Change occurs in assumtions of
law of supply

C. Income of the entrepreneur
increases

D. Price of the commodity increases

MC
AR
TVC
TAC

Social Science

. Correcting science
Positive science

. Moral science

Visible goods

. Invisible goods

Foreign loans

. Visible and invisible goods

Com» DOowr DO

. Equal to unity
Less than unity
More than unity
Zero

. Trade sector

. Industrial sector

. Agricultural sector
Power sector

. Positive
. Negative
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Net National product is equal to

If demand changes by more than 10% due to 10% change in price, then elasticity of demand
is called

When was professor Robbins book "Nature and importance of economics" written

Utility can not be measurable who has said

What is the reward of Labour ?

One rupee note in paper money is

OoOw
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Zero
Maximum

GNP + Depreciation expenditure
GDP + Depreciation expenditure

GDP - Depreciation expenditure
. Equal to unity

. Less than unity
. Infinite

1915

1934
1937

. Marshall

Pigue

. Adam Smith

Rent

. Interest
. Profit

. Convertible paper money
. Limited legal tender money
. Unlimited legal tender money



