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Questions

If demand and supply both rise in the same proportion, then

The base of international trade theory of Adam Smith is

Supply means

Inductive method of deriving economic laws

If the total expenditure of the consumer increases due to increase in price, then nature of
elasticity of demand will be

Under monopoly average revenue curve remains the marginal revenue curve

How many kinds of costs are in the short period

Feature of a commodity to satisfy human want, is called

Who does determine the reserve price

Expenditures of repair of machines are called

Additional amount of money which a firm gets by selling an additional unit of output is called

Monetary theory of Trade cycle is presented by

If 50% change in demand in response of 30% change in price then:

In how many parts professor Adam smith divided his book "Wealth of nations"

Answers Choice

A. Equilibrium price decreases

B. Equilibrium price does not change
C. Equilibrium price increases

D. Equilibrium quantity decreases

A. Absolute advantage
B. Comparative cost
C. Cheaper cost

D. Low cost

A. total money of a specific producer
B. Number of buyers

C. quantity of goods offered for sale
at different prices

D. purchasing power of quantity
supplied

A. We move from general conditions
to particulars conditions

B. We move from particular
conditions to general conditions

C. Facts are stated in simple and
easy way

. Stated in general way

o

. Equal to unity

. Less than unity

More than unity

. Elasticity of demand = zero

Below

Above

. Parallel to
None of three

Two
Three
Four
Five

Value
Usefulness
Utility
Wealth

Buyer

Seller

. Government

. District adminitration

Unproductive expenditures
. Productive expenditures
Rewards

. Depreciation allowance

Average revenue
Marginal revenue
Total revenue
Revenue

Prof Hawtrey and Friedman
Prof Keynes
Prof Hobson
. Prof Kitchen

. Elasticity of demand = 1

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand = 0

Two
Three
C. Four
D. Five
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National Income is also known as:

Under perfect competition, marginal revenue and average revenue curves

" International balance of payment is all that transaction for which either foreign exchange is
spent or received." This definition is stated by

If same amount of good is supplied at higher price, it is called

Blessings like air, rain existing on land are included in factor of production

How many are kinds of theoretical economics

A
B
C
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B.

C
D

. National product
. Total expenditure
. Total population

. Moves from left to right upward

. Moves from left to right downward

. Remain parallel to y-axis
. Prof. Marshal

. Prof. Ricardo
. Prof. Hicks

. Expansion of supply
. Contraction of supply

. Rise in supply

. Labour or human resources
. Capital or monetary resources

. Organisation
Three

. Four
. Five



