Sr Questions Answers Choice

A. price of raw material

B. Advertisement expenditures
C. rent of builiding

wages of labour

1 Which is not included in variable cost

Minimum
Positive
Maximum
Zero

2 When marginal utility is zero, then total utility is

Decreasing function
Increasing function
Quadratic function
Cubic function

3 Under monopoly, marginal revenue is of output

Token money
Money of account
Standard money
Near money

4 Saving deposits and time deposits of the banks, Govt. securities and shares of the
companies are called
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NNP
NNI
DPI
GNP

5 What remains after the deduction of direct tax from the personal income

Fixed costs
Variable costs
Marginal cost
Total cost

6 Price of raw material, wages of temporary labourers, transport costs etc,are called

Equal to unity
Less than unity
More than unity
Zero

7 If percentage change in supply is less than the percentage change in price, then elasticity of
supply is called

Large
Few
One
Two

8 Under monopoly, number of firms is

Rapid increase in price level
General decrease in price level
General increase in price level
Both aand ¢

9 Deflation means:

Decrease
Increase

Remain constant
Do not change

10 When production of a firm increases then total variable costs

Les elastic

. More elastic

. Perfectly elastic
Perfectly inelastic

11 Demand for luxuries in

Average revenue
Marginal revenue
Total revenue
Revenue

12 Additional amount of money which a firm gets by selling an additional unit of output is called

. Perfectly elastic

. Less elastic
Perfectly inelastic
More elastic

13 Demand for basic necessities of life is:

Rent

14 What is the reward of Labour ? Wage
Interest

Profit

. Equal to unity
More than unity
. Less than unity
. Infinite

15 If demand changes by more than 10% due to 10% change in price, then elasticity of demand
is called
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Over investment theory is presented by

Founder of modern school of thought:

When total product increases, marginal product

Demand for necessities of life is

If supply curve is horizontal (parallel to x-axis) then elasticity of supply is
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Pigou

. Hawtray
. Prof Jugglar

. Adam smith
. Marshall
. Ricardo

. Is negative
. May be positive or negative
. Is zero

. More elastic
. Perfectly elastic
. Perfectly inelastic

Zero

. Equal to unity
. More than unity



