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Questions

The cause of extension and contraction of demand is

The goods which can be used in place of each other, are called

In law of increasing cost, marginal cost

Nature of inter-relationship of average revenue and marginal revenue under perfect
competition is

Organization means an individual or institution which with optimum factor combination

The factor which is needed to produce goods by the combination of land, labour and capital
is called

MC cuts AC at:

Supply curve of perishable goods is:

Economic laws are

Monopoly is opposite to

"A trade cycle is completed in three years four months" This is stated by

Micro economics studies related to:

What functional relationship is present between demand and price

Answers Choice

. Income

. Price

. Population
. Technology

. Complimentary goods

. Substitute goods

. Alternative goods

. Jointly demanded goods

. Increases

. Decreases

. Remains constant
. Remains fixed
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A. Average revenue remains more
than marginal revenue

B. Average revenue remains less
than marginal revenue

C. Marginal revenue remains less
than average revenue

D. Average revenue remains equal to
marginal revenue

A. Lays foundation of business
always earning profit

B. Lays foundation of business but
does not accept the responsibility of
profit and loss

C. Lays foundation of business but
accepts the responsibility of profit
and loss

D. Serves as a manger in the
business and receives remuneration

. Land
Labour
Capital
Organization

com»

Maximum point
Minimum point

. Increasing point
. Decreasing point

Horizontal
Vertical
Infinite

. All of them

. Definite and universal
Of Conditional nature
Of moral nature

. Of political nature

Perfect competition

Imperfect competition

. Perfect competition and imperfect
competition both

. Oligopoly
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. Prof Kitchen
. Prof Jugglar
. Prof Jevons
. Prof Pigou

. National income

. Unemployment

. Trade cycle

. Consumers behaviour

. positive

. inverse

. increasing

. none of these
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Marginal revenue product is the amount of money attained by selling:

The first great depression was appeared in:

When price decreases, supply:

Supply of goods depends upon

Fixed cost consists of:

Under monopoly average revenue curve remains the marginal revenue curve

Due to rise in demand, demand curve shifts to
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Average product

. Total product
. Total cost

1934

1932
1936

. Expands
. Remains fixed
. Becomes zero

Income

. Price and income

Utility

Rent

. Salaries
. Interest

Above

. Parallel to
. None of three

Left

. Both sides
. None of these



