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Questions

When total product increases, marginal product

If total expenditure of the consumer increases due to decrease in price, then nature of
elasticity of demand will be

One of the following is not monetary measure to control inflation

Economist who presented the first law of consumption

Which economist is called Aristotal of economics

The costs which increase with the increase in output and decrease with the decrease in
output, are called

Unitary method for Elasticity of demand was presented by:

Cannon,. Pigou and Pareto belonged to school of thought

The shape of average cost curve in the short period is

In production process when marginal product increases with the increase in units of variable

factors along with fixed factor, this tendency in economics is called

Prices during the situation of inflation

In Macro economies the vital role is played by:

Meteorological theory of trade cycle was presented by:

Unity method to measure elasticity of supply is presented by

Industry is in equilibrium under perfect competition in the long run, when every existing firm

in the industry
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. Is positive

. Is negative

May be positive or negative
Is zero

. Equal to unity

Less than unity

More than unity

. Elasticity of demand = zero

. Increase in bank rate

Open market operation

Increase in ratio of reserve capital
. To create constant situation

. Marshall

. Adam smith
. Robbins

. Pigou

. Marshall

. Keynes

. Adam Smith
. Malthus

. Variable costs
. Fixed costs

. Average costs
. Marginal cost

. Marshall

. Keynes

. Robbins

. Adam smith

. Classical

. Neo classical
. Keynesian

. None of these

. Vertical

. Horizontal

. Positively sloping

. Like English alphabet U

Law of production

. Law of increasing return
. Law of decreasing return
. Law of constant return

. Increase

. Decrease

. Do not change
. Become zero

. Marshall
. J.R.Hicks
. Robbins
. Keynes

. Joseph Schumpeter
. Habson Foster

. Jevons

. Hawtray

. Adam Smith

. Robbins
. Marshall
. Faruson

. Is earning abnormal profit
. Is earning normal profit

. Is facing minimum loss

. Is facing abnormal loss
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Adam Smith belongs to:

Degree of change in quantity supplied due to change in price is called

One of the following is not included in explicit cost

Expenses of wears and tears of machinery are called

One of the following precautions is not included in measurement of national income by
product method

. Poland

. Ireland
. Holland

. Extension of supply
. Rise of supply

W TOwWP

. None of three

> O

. Wages of labourers

. Price of raw material
. Interest of capital

. Productive expenses
. Non productive expenses
Wages

om» OO

A. To subtract depreciation
allowance
B. To subtract indirect taxes

D. To include subsidies



