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Questions

One of the following is not included in the characteristics of land

According to quantity theory of money, if quantity of money is doubled then prices are
doubled while value of money is

At least one factor is fixed in:

Who did give economics the status of positive science

To which area of England Adam Smith belonged

The subject matter of Macro Economics is

International Monetary fund is

Economics is a science which studies.

Who did criticise the definition of Robbins

Which kind of budget is better during the situation of deflation

If supply of a commodity changes by more than 10% due to 10% change in its price, then
elasticity of supply will be

When demand increases due to change in other factors it is known as:

Under perfect competition average revenue is always - - - marginal revenue

Economic point of view of the supporters of which school of thought is the name of feeling
and mental state

Answers Choice

A. Land is a gift of nature

B. All the pieces of land are not
equal infertility

C. Productive capacity of land is
limited

. Supply of land is unlimited

O

. Doubled

. One halved

. Less than one halved
. Not influenced

. Market period
Long period
Short period
All of three

Marshall
Robbins
Cannon
Pareto

Wales
Scotland
Ireland
London

Consumer's behavior
. International trade
Firm's behavior
Price mechanism

Local
Regional
National

. International
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. Production of wealth only

. Consumption of wealth only

. Optimum use of scare resources
. Welfare only

. Marshall

. J.B. Clark
. Beveridge
. Pigou

B

C

D

B

C

D

. Deficit budget

B. Surplus budget
C. Balanced budget
D. National budget
B
C
D
B

A

A

A. Equal to unity
. More than unity
. Less than unity
. Infinite

A. Contraction in demand

. Expansion and contraction in

C. Expansion in demand
D. Rise in demand

. Equal to
. Less than
. More than

. None of three

. Classical

. Neo classical
. Ancient

. Modern
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According to law of demand, when price of a commodity decreases, then demand curve

Because of devaluation of currency of a country, its exports

In Macro economies the vital role is played by:

In which year the book named "Principles of Economics" was written

Which one is immobile factor ?

If the income and expenditures of the government are equal, such budget is called
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. Moves vertically
Moves horizontally

Decrease

Remains constant
. Go on changing

. Marshall

. J.R.Hicks
. Robbins

. 1805

1903
1915

. Labour
. Capital

Organization

. Surplus budget
. Deficit budget

. Capital budget



