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Sr Questions Answers Choice

1 Demand for the commodities having different uses
A. Less elastic
B. More elastic
C. Perfectly inelastic
D. Infinitely elastic

2 Economist who presented the first law of consumption
A. Marshall
B. Adam smith
C. Robbins
D. Pigou

3 The unit of money by which the value of goods and services is expressed is called
A. Paper money
B. Money of account
C. Legal tender money
D. Near money

4 Under perfect competition average revenue is equal to:
A. Average cost
B. Price
C. Marginal revenue
D. Both b and c

5 When average cost increases, marginal cost is - - - - - - average cost
A. Less than
B. More than
C. Equal to
D. None of three

6 One is not included in measuring National income
A. Wage of labour
B. services of house lady
C. Agricultural production
D. Industrial production

7 Quantity of a commodity which is offered for sale in a market is called:
A. Trade
B. Supply
C. Demand
D. Stock

8 Modern theory trade cycle was presented by:
A. Hawtrey
B. Habson Foster
C. Jevons
D. J.R Hicks

9 Method of measuring national income

A. National income=Gross national
product - depreciation allowance
B. National income= Net national
product - Indirect costs
C. National income= Net national
product + subsidies
D. National income= Net national
product - indirect taxes + subsidies

10 MRP curve of a factor represents:
A. Demand of factors
B. Supply of factors
C. Price of factors
D. Both a and c

11 If the demand for commodity being produced increases, then a firm in the short run ------- its
variable factors

A. Increases
B. Decreases
C. Keeps the same
D. None of three

12 Which economist did name economics as neutral science
A. Pigou
B. Keynes
C. Robbins
D. Marshall

13
Demand for basic necessities of life is:

A. Perfectly elastic
B. Less elastic

C. Perfectly inelastic
D. More elastic

14 Second factor of production is
A. Land
B. Labour
C. Capital
D. Organization

A. 5%



15 The percentage part of the agricultural produce is payable as Zakat which is irrigated by
artificial sources

A. 5%
B. 10%
C. 15%
D. 20%

16 The income which a person can use according to his will called:
A. Net income
B. Per capital income
C. Personal income
D. Disposable personal income

17 Not acting upon economic laws

A. One gets punishment
B. Economy faces loss
C. Only the people not acting, face
loss
D. No one is influenced

18 Under monopoly, marginal revenue is _____ of output
A. Decreasing function
B. Increasing function
C. Quadratic function
D. Cubic function

19 One of the following is not included in labour

A. Teaching of a teacher in a school
B. Working of a clerk in an office
C. To follow a case by a lawyer
D. To look after the child by his
mother

20 The conditions which are essentially kept constant for the application of economic laws, are
called

A. Changes
B. Assumptions
C. Limitations
D. Theories


