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Questions

When demand for goods and services rises, then velocity of circulation of money

"Quantity of goods and services which is consumed during a year is called national income".
This definition of national income is stated by the economist

The price of non-economic want is always:

The non-material activities which have the ability to satisfy human wants indirectly, are called

Which is not studied in micro economics ?

Demand for factors of production is

Dividing total revenue by the sold units of output, is attained

Unity method to measure elasticity of supply is presented by

Founder of Classical school of thought was:

Under perfect competition average revenue is equal to:

Factors of production are more mobile

According to quantity theory of money one halving the quantity of money prices

When marginal utility is zero, then total utility is

When average cost curve id falling, then marginal cost curve

Utility attained by all the units of a commodity consumed

Answers Choice

Increases
Decreases
Remains constant
Does not change

Marshall
Pigou
Adam smith
Fisher
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Very high
Very Low
Negative
Zero

cowm»

Goods

. Services

. Satisfaction
None of the three

Theory of consumer behaviour
Price theory

Theory of money

Theory of distribution of wealth

Direct
Derived
Positive
Negative

Average revenue
Marginal revenue
Total revenue
Average cost

Adam Smith
Robbins
Marshall
Faruson

Adam smith
Marshall
Robbins
Keynes

Average cost
Price

Marginal revenue
Both b and c
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In international trade
. In the country

In both

In none

. Increase

Double

. Decrease
One half

vow» Dowp

Minimum
. Positive

. Maximum
Zero

Remains below it

. Remains above it
Remains parallel to it
Is vertical

. Positive utility
. Negative utility
. Total utility

. Marginal utility
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Prof Fisher presented quantity theory of money in the form of an equation in

Who did separate economics from political science for the first time

Which statement is called subject matter of economics

Who did present formula to measure Arc elasticity of demand

The systematic record of visible and invisible exports and imports of a country in one year is
called

A. 1905

C. 1915
D. 1917

A. Marshall
B. Malthus

D. Ricardo

A. Problems of working individuals
and their solution

B. Planning of increase in production
D. Solution of problems of the
individuals living away from the
society

A. Adam Smith
B. Marshall

D. Keynes
A. Balance of trade

C. External balance
D. Internal balance



