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Sr Questions Answers Choice

1 Zakat is part of the present income
A. 20th
B. 30th
C. 40th
D. 50th

2 Stock means the quantity of a commodity

A. Which is offered for sale in the
market
B. Which is sold in the market
C. Total production is called stock
D. Which the seller keeps in his
possession without selling

3 Which of the following is not invisible trade

A. Expenditure on education in other
country
B. Expenditure on imported
machinery
C. Expenditure of passengers
traveling by air
D. Expenditure of goods carried by a
ship

4 Reward of capital is called
A. Rent
B. Wage
C. Interest
D. Profit

5 One of the following is not land:
A. White house
B. Sub continents
C. Power house
D. Both (a) and (b)

6 Are included in welfare economist
A. Ricardo and J.S. Mill
B. Robbins and Keynes
C. Cannon and Pigou
D. Malthus and Keynes

7 If demand curve is parallel to y-axis, then elasticity of demand is
A. Equal to unity
B. More than unity
C. Less than unity
D. Zero

8 Which one is immobile factor ?
A. Land
B. Labour
C. Capital
D. Organization

9 One of the following is not the fiscal measure to control inflation
A. Decrease in public expenditures
B. Increase in the value of money
C. Increase in taxes
D. Encouragement of saving

10 The revenue collection of government and spending policy is called
A. Monetary policy
B. Fiscal policy
C. commercial policy
D. Labour policy

11 When demand for a commodity changes due to the change in price of some other
commodity, it is called

A. Point elasticity
B. Arc elasticity
C. income elasticity
D. cross elasticity

12 Saving deposits and time deposits of the banks, Govt. securities and shares of the
companies are called

A. Token money
B. Money of account
C. Standard money
D. Near money

13 In which phase of Frade cycle level of employment and income becomes very low.
A. Depression
B. Recovery
C. Recession
D. Boom

14 Monopolist firm in the long run
A. Always faces loss
B. Usually faces loss
C. Usually earns normal profit
D. Always earns abnormal profit



D. Always earns abnormal profit

15 If supply of a commodity is fixed, it is called
A. Market supply
B. Short period supply
C. Long period supply
D. Middle period supply

16 Under perfect competition in the long run a firm
A. Always earns abnormal profit
B. Always earns normal profit
C. Usually earns abnormal profit
D. Usually faces loss

17 To determine consumer's equilibrium, professor Marshall got help from the law
A. Law of diminishing marginal utility
B. Law of equi marginal utility
C. Law of demand
D. Law of constant return

18 Free gift of nature is
A. Land
B. Labour
C. Capital
D. Organization

19 A big change in demand and price is called:
A. PointElasticity of demand
B. ArcElasticity of demand
C. CrossElasticity of demand
D. PriceElasticity of demand

20 Which economist said that, economics cannot be separated from spiritual values?
A. Marshall
B. Robbins
C. Adam smith
D. Voton


