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Questions

The most appropriate definition of money was given by:

Monetary theory of trade cycle was given by:

The name of first law of consumption is

Economy gets prosperity during

Which law provides the base of law of demand

Consumer goods are those goods which the consumers consume

Dividing total fixed costs by the units of output, is attained

Which law is applicable on production process under marginal productivity theory

The concept of utility is:

Which is subtracted from gross national product to find gross domestic product

If we deduct foreign income from GNP, we get:

Which one is not included in macro economics

Production of a commodity depends upon four factors of production i.e. land, labour, capital
and organization

The cause of extension and contraction of demand is

Answers Choice

A. F.A.Walker

B
C. Pigou
D
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C. Jevons
D

A

A
A
A
A. Directly
A
A
A

B
C
D
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D
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D
B
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D. Never
B
C
D
B
C
D
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D
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. Keynes

. Crowther

. Joseph Schumpeter
. Habson Foster

. Hawtray

. Law of demand

. Law of diminishing marginal utility
. Law of equi marginal utility

. Law of supply

. Recession
. Depression
. Boom

. Recovery

. Law of supply

. Law of diminishing marginal utility
. Law of equi marginal utility

. Law of decreasing return

. Indirectly
. Sometimes

. Average fixed cost

. Average variable cost
. Average cost

. Marginal cost

. Law of increasing return
. Law of constant return

. Law of decreasing return
. Law of decreasing cost

. Subjective
. Moral

. Objective
. Neutral

Depreciation allowance
. Net income received from foreign

sources

A
B

C
D
A
B.
C.D.PI
D
A
B
C
D

. Indirect taxes
. Transfer payments

. National income
. Employment

. Price

. Investment

. According to classical economists
. According to Neo classical

economists

C
D

. According to modern economists
. According to Austrian school of

thought
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. Income

. Price

. Population
. Technology
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Wages of temporary labourers are:

If demand changes by more than 10% due to 10% change in price, then elasticity of demand
is called

Other tern used for demand for factor is:

According to Pigou national income is that part of material wealth

In which phase of Frade cycle level of employment and income becomes very low.

In comparative cost or comparative advantage theory, ratio is

Marginal cost
Total cost

ow

. Equal to unity

. Less than unity
Infinite

Initial demand

Direct demand
Cross demand

> Dow» CDOoUP

Which can be stored easily

C. Which have volume and
surrounds
D. Which is exported

B. Recovery
C. Recession
D. Boom

A. 1x1 one good one country

C. 1xX2 one good two countries
D. 2x1 two goods one country



