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Questions

Next best alternative use of resources is known as:

State laws are of

In law of decreasing return, marginal product

Founder of Classical school of thought was:

Supply of perishable goods e.g. groceries, fruit, meat etc is

Desire + Purchasing power is equal to:

When total product decreases, marginal product

Marginal productivity theory was presented by

Demand for factors of production is

To increase profit a firm minimises

Which law provides the base of law of demand

Quickly destroyable goods are called

The difference between total revenue (TR) and total cost (TC) is called

The demand curve slopes

Note of 500 rupees is

Answers Choice
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. Implicit cost

. Explicit cost

. Opportunity cost
. Sunk cost

. Regional nature

. Country nature

. International nature
. Non of three

. Increases

. Decreases

. Remains constant
. Does not change

. Adam smith
. Marshall
. Robbins

Keynes

. Less elastic

More elastic
Perfectly inelastic
Perfectly elastic

Demand
Supply
Income
Utility

Is positive

Is negative
Is zero

Is increasing

Adam Smith and Malthus
Marshall and J.B Clark
Robbins and Keyness
Pigou and Cannon

Direct
Derived
Positive
Negative

revenues
costs
demand
supply

Law of supply

Law of diminishing marginal utility
Law of equi marginal utility

Law of decreasing return

Superior goods
Inferior goods
Perishable goods
Giffen godds

Loss
Profit
Profit or loss
Utility

upwards

Horizontal
vertical
downward to the right

token money

credit money

convertible paper money
inconvertible paper money
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The sector of production, in which nature plays more role, there is applicable

National income is measured for:

Net National product is equal to

If the rate of tax increase with the increase of level of income, is called

Measurement of arc elasticity of demand was present:
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. Law of increasing return
. Law of constant return

D. Law of decreasing cost
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Two years

. Three years
. Four years

GNP + Depreciation expenditure
GDP + Depreciation expenditure

GDP - Depreciation expenditure

. Progressive tax
. Proportional tax

. Value added tax
. Keynes

. Marshall
. Adam smith



