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Questions

Which laws are framed by parliament

The goods which are jointly demanded are called:

Balance of payments is annual statistical record of

Payment of zakat is compulsory for ----------- living in Islamic Country

Economic law are made by:

A monopolist firm usually earns

Exchange of goods with goods is called

When a firm earns abnormal profit in the short run, then its

Second factor of production is

Who said that economics is neutural science ?

If income of the government is more than its expenditures, such budget is called

Supply means

Immortal factor production is

If the equation is this, MC=MR-AR(P)=AC, then the firm

Answers Choice

. State laws

. Moral laws

. Economic laws
. Scientific laws

A

B

C

D

A. Substitute goods
B. Complimentary goods
C. Alternative goods
D. None of these

A

B

C

D

. Visible goods

. Invisible goods

. Foreign loans

. Visible and invisible goods

Every person

. Every Muslim

Only Poor Muslim

. Only Sahib-e-Nisab Muslim

oW

Govt.

Courts

Parliament

Behaviour of the people

Normal profit
Abnormal profit
Minimum loss
Abnormal loss

Medium of exchange

. Store of exchange

Scale of measure of exchange
. Barter system

oW DOWP UOmP

MC=MR=AR=AC all are equal
MC=MR=AR while AC is less
MC=MR=AR while AC is more
. MC=MR=AR while AV is
sometimes equal to them and
sometimes less than tham

cow

. Land
Labour

. Capital
Organization

Pigou
Keynes
Robbins
Marshall

. Surplus budget

. Deficit budget

. Balanced budget
. Capital budget

. total money of a specific producer
. Number of buyers

C. quantity of goods offered for sale
at different prices

D. purchasing power of quantity
supplied
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A. Land
B. Labour

C. Capital
D. Organization

A. Earns normal profit
B. Earns abnormal profit
C. Bears minimum loss
D. Bears abnormal loss
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To measure national income is used

The paper notes which can not be converted in gold, silver, or foreign exchange, are called

Marginal utility curve moves

Total product decreases, when marginal product is

National income is measured for:

When total product is maximum, marginal product
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. Product method
. Incomes of the factor method
. Expenditure method

. Standard money

. Convertible paper money
. Legal tender money

. From left to right upward
. Parallel to ox axis

. Parallel to oy axis

. Positive

Zero

. None of these

Two years
. Three years
Four years

. Is positive
. Is negative

. Is decreasing



