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Sr Questions Answers Choice

1 Dividing total revenue by the sold units of output, is attained
A. Average revenue
B. Marginal revenue
C. Total revenue
D. Average cost

2 Not acting upon economic laws

A. One gets punishment
B. Economy faces loss
C. Only the people not acting, face
loss
D. No one is influenced

3 National income means the income

A. Which central government earns
during a year
B. Which provincial government earn
during a year
C. Total wealth of a country
D. Rewards which the factors of
production get during a year

4 The relationship between price and quantity supplied is:
A. Inverse
B. Positive
C. Infinite
D. Zero

5 Cost of a firm on the optimum combination of factors of production is
A. Minimum
B. Maximum
C. Reasonable
D. Positive

6 To describe as it is, after seeing and analyzing any event, is known as
A. Normative science
B. Positive science
C. Biological science
D. For casting science

7 The relation between quantity of money and price is:
A. Positive
B. Negative
C. Direct
D. Inverse

8 Inflation will be useful for
A. Labourers
B. Consumers
C. Penioners
D. Industrialist

9 As factor of production, river and sea are called
A. Land
B. Labour
C. Capital
D. Organization

10 A good thing in private finance
A. Expenditures are equal to income
B. Expenditure are more than income
C. Income is more than expenditures
D. a and b both

11 By increasing the cost of production, the supply
A. Extends
B. contracts
C. Falls
D. Rises

12 One of the following is not the characteristic of money
A. General acceptability
B. Durability
C. Non homogeneity
D. Convertibility

13
The concept of utility is:

A. Subjective
B. Moral

C. Objective
D. Neutral

14 Supply curve slope is:
A. Positive
B. Vertical
C. Negative
D. Horizontal

A. Substitute goods



15 The goods which are jointly demanded are called:
A. Substitute goods
B. Complimentary goods
C. Alternative goods
D. None of these

16 In order to satisfy some wants, more than one commodities are needed. Demand for such
commodities is called

A. Joint demand
B. Composite demand
C. Derived demand
D. Direct demand

17 If supply is fixed then due to fall of demand
A. Equilibrium price decreases
B. Equilibrium quantity increases
C. Equilibrium price increases
D. Equilibrium price does not change

18 One condition which is not included in perfect competition conditions

A. Homogeneity of product
B. Difference in price
C. Large number of buyers and
sellers
D. Perfect knowledge of the market

19 kinds of money are
A. Three
B. Four
C. Five
D. Seven

20 Blessings like air, rain existing on land are included in factor of production
A. Labour or human resources
B. Capital or monetary resources
C. Land or natural resources
D. Organisation


