Sr Questions Answers Choice

. Adam Smith
. Prof Walker
Ricardo
Marshall

1 Absolute advantage theory was presented by

D=8

D &gt; S

D &lt; S

. Both (b) and (c)

2 Equilibrium price is determined where:

Land
Labour

. Capital

. Organization

3 Which factor is oldest and basic factor of production
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A. Expenditure on education in other
country

B. Expenditure on imported
machinery

C. Expenditure of passengers
traveling by air

D. Expenditure of goods carried by a
ship

4 Which of the following is not invisible trade

Positive
Negative
Direct
Inverse

5 The relation between quantity of money and price is:

Increasing cost
Constant cost
Diminishing cost
Both (a) and (c)

6 Law of increasing return is also known as:

Theory of consumer behaviour
Price theory

Theory of money

Theory of distribution of wealth

7 Which is not studied in micro economics ?

Increasing cost
Constant cost
Diminishing cost
Both (a) and (c)

8 Law of decreasing return is also known as:

Central bank
Commercial bank
Industrial bank
Central government

9 Inconvertible paper money is issued by

Average revenue product
Marginal revenue product
Total revenue product
None of three

10 Amount of money attained by selling marginal product is called

Directly

. Indirectly
Proportionate
None of these

1" Capital goods are those which can satisfy human wants:

. Perfect competition
. Oliogopoly
Monopoly

Duopoly

12 In the long run firms mostly earn normal profit in:

. Perishable goods

Free goods
Supply is Fixed of:

13 . Durable goods

. Substitute goods

. Monthly
Three monthly
. Six monthly
Annual

14 Government estimates its income and expenditures
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15

16

17

18

19

20

Equation of relationship between quantity of money and value of money, MV=PT is
presented by the economist

One of the following is not assumption of law of diminishing marginal utility

During depression

Shut down point appears, when

Equilibrium level of national income means that point where

Cheque is which kind of money:

A. Prof Taussing

C. Prof Crowther
D. Prof Marshall

A. Same nature of the commodity

C. Suitable quantity of the commodity
D. No change in consumers mental
condition

A. Employment increases

C. Profit increases
D. Prices increase

. AVC&gt;AR
. AVC&It;AR
AC=AR

. Consumption = saving
. Consumption = investment
Income = saving + investment
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. Paper money
. Standard money
. Legal money
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