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Sr Questions Answers Choice

1 Inconvertible paper money is issued by
A. Central bank
B. Commercial bank
C. Industrial bank
D. Central government

2 According to quantity theory of money one halving the quantity of money prices
A. Increase
B. Double
C. Decrease
D. One half

3 When was professor Robbins book "Nature and importance of economics" written
A. 1915
B. 1932
C. 1934
D. 1937

4 One of the following is not included in implicit cost

A. Interest of entrepreneur's own
capital
B. Rent of building
C. Reward of entrepreneur's own
labour
D. Reward of entrepreneur's own
land

5 Who did name economics as science of satisfying unlimited wants with limited means
A. Marshal
B. Adam Smith
C. Robbins
D. Pigou

6 If income of the government is more than its expenditures, such budget is called
A. Surplus budget
B. Deficit budget
C. Balanced budget
D. Capital budget

7 Word of economics has been derived from "Oikonomos" which is word of the language
A. French
B. Latin
C. Russian
D. None of them

8 Balance of payment of a country in unfavourable when its
A. Receipts are more than payments
B. Receipts are less than payments
C. Receipts are equal to payments
D. None of three

9 In which punishment is not applicable for the disobedience, the laws are
A. Moral laws
B. Laws of state
C. Political laws
D. Economic laws

10 Payment of zakat is compulsory for ----------- living in Islamic Country
A. Every person
B. Every Muslim
C. Only Poor Muslim
D. Only Sahib-e-Nisab Muslim

11 Inflation can be controlled by:
A. Fiscal policy
B. Monetary policy
C. Trade policy
D. Both a and b

12 Are included in welfare economist
A. Ricardo and J.S. Mill
B. Robbins and Keynes
C. Cannon and Pigou
D. Malthus and Keynes

13 When average product is maximum, marginal product is

A. Equal to average product
B. More than average product
C. Less than average product

D. Zero

14 The factor of production which is result of human struggle.
A. Land
B. Labour
C. Capital
D. Organization

A. Trade sector
B. Industrial sector



15 Law of diminishing return is more applicable in: B. Industrial sector
C. Agricultural sector
D. Education sector

16 Which factor is helpful for earning more income ?
A. Land
B. Labour
C. Capital
D. Organization

17 Income and employment are at peak level during:
A. Recovery
B. Boom
C. Depression
D. Recession

18 Marginal utility curve moves
A. From left to right downward
B. From left to right upward
C. Parallel to ox axis
D. Parallel to oy axis

19 According to comparative cost theory conditions ------------- in goods and labour market exist
A. of monopoly
B. of duopoly
C. Monopolistic competition
D. of perfect competition

20 Quantity of a commodity which the consumers are ready to purchase at a particular price, is
called

A. Demand
B. Supply
C. Stock
D. Demand and supply


