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Questions

Supply of durable goods is

When supply changes due to other factors besides price, it is called

The tax which is levied on the sale of goods is called

Demand for the commodities whose use can be postponed is

Economic problem arises due to:

Laws of return are

Degree of change in quantity supplied due to change in price is called

Which is not counted in national income

Stock means the quantity of a commodity

If we multiply margina product with price we get:

The income which a person can use according to his will called:

Quantity theory of money failed during world economic depression

Id demand changes by less than 10% due to 10% change in price, then elasticity of demand
is called

Law of diminishing return is more applicable in:

Answers Choice

. Elastic

. Perfectly elastic

. Perfectly inelastic
. Less elastic

. Rise of supply

. Fall of supply

. Rise and fall of supply

. Extension and contraction of

supply
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Income tax
Property tax
Gift tax
Sales tax
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Less elastic

More elastic
Perfectly inelastic
infinitely elastic

Unlimited wants

Limited resources

Resources have alternative use
All of them
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Two
Three
Four
Five

Extension of supply
Rise of supply
Elasticity of supply
None of three

Interests

transfer payments
C. Profits

D. Rents
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A. Which is offered for sale in the
market

B. Which is sold in the market

C. Total production is called stock
D. Which the seller keeps in his
possession without selling
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. Net income

. Per capital income

. Personal income
Disposable personal income

vow» Dow

. In 1920
. In 1925
.In 1929
.In 1935

. Equal to unity
. More than unity
. Less than unity

Infinite

. Trade sector

. Industrial sector

. Agricultural sector
. Education sector
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. Law of decreasing return
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In production process, when units of variable factors along with fixed factor of production are
increased, marginal product goes on failing, this tendency in economics is called

When demand for a commodity changes due to the change in price of some other
commodity, it is called

According to Prof. Kitchen a trade cycle completes in

Vertical supply curve means

If demand did not influence by the charge in price, that is called:

In case of perfectly elastic supply or infinite elasticity of supply, supply curve is

B. Law of increasing return
C. Law of production
D. Law of constant return

A. Point elasticity
B. Arc elasticity
C. income elasticity

A. Two years six months
B. Three years or Fifty years

D. Sixty years or Seventy years

B. Different quantities supplied at
one price

C. Different quantities supplied at
different prices

D. None of three

A. Elasticity of demand = 1
B. Elasticity of demand &lt; 1
C. Elasticity of demand &gt; 1

>

. Horizontal (parallel to x-axis)

. Positive sloped
. Negative sloped
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