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Questions

When total utility is increasing marginal utility is

What is deducted from the GNP to get GDP

What remains after the deduction of direct tax from the personal income

Monetary theory of trade cycle was given by:

If we deduct foreign income from GNP, we get:

Which one of the following is direct tax

After achieving point of Satiation the total utility starts

Demand for luxuries goods is:

The term "inflation" means:

Market equilibrium is attained when there exists in the market

One of the following is not the cause of inflation

Finance minister in order to increase the public revenue, imposes tax on the commodities
whose demand is less elastic

Demand for basic necessities of life is:

The formula of calculating total revenue is

Answers Choice

A. Zero
. Positive
. Negative
Maximum

. Depreciation allowances

Net income received from abroad
. Indirect tax
. Transnfer payments

Joseph Schumpeter
Habson Foster
Jevons

Hawtray
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Sales tax
Import duty

Export duty
Income tax
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Rising

Declining
Remains constant
None of these

. Perfectly elastic

. Less elastic
Perfectly inelastic
More elastic
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Rapid increase in price level
Decrease in price level
General increase in price level
.Bothaandc

. Perfect competition

. Imperfect competition

. Monopoly

. Large quantity of commodity
comes in the market
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A. Increase in quantity of money
B. Increase in demand for goods
C. Increase in supply of goods

D. Increase in cost of production

A. At low rate

B. At high rate

C. Some times decreases the tax
rate and some times increases the
taxrate

D. Does not change tax rate

. Perfectly elastic
. Less elastic
. Perfectly inelastic

. More elastic

PxQ
P xAC
ACxQ
TC/Q
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According to which economist some trade cycles complete their cycle during a period of fifty
years or sixty years

Who did give economics the status of positive science

Quantity supplied of a commodity extends because

MRP curve is slopping:

------------------- are added in national income

When average cost curve is rising, then marginal cost curve

B. Prof Jugglar
. Prof Pigou

(@]

. Marshall

A

C. Cannon
D. Pareto

A. Population changes

. Change occurs in assumtions of
law of supply

C. Income of the entrepreneur
increases

@

. Negative
. Positive
. Downward
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. Depreciation allowance

. Indirect taxes
. Direct taxes

. Remains below it

. Remains parallel to it
. Is vertical
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