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Questions

Which money is not legally backed

Gross national product means

How many conditions of firm's equilibrium are there ?

The name of first law of consumption is

In perfect competition number of firms is

Quantity of a commodity which the consumers are ready to purchase at a particular price, is
called

All the factors production can be hired except.

Market value of all final goods and services is known as:

If the equation is this, MC=MR=AR(P)<AC then the firm

Walker, senior and Malthus belonged to school of thought

Which law is applicable when human and natural forces are balance ?

One of the following is considered as capital:

Fourth factor of production is called

Number of factors of production is

Answers Choice

A. Metallic money
B. Paper money
C. Credit money
D. Near money

A. Total of price of all goods
produced in a country in year

B. Total of price of all consumer
goods produced in the economy
during a year

C. Total of goods and services
produced in the economy during a
year

D. Total of monetary value of goods
and services produced during a year
in the economy

A. One

. Two
Three
Four

Law of demand

Law of diminishing marginal utility
Law of equi marginal utility

. Law of supply

One
Two
A few
Large
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Demand

Supply

Stock

Demand and supply

Land
Labour
Capital
Organization
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N.I

G.N.P

N.N.P
.Bothaandb

cowmp

Earns normal profit
Earns abnormal profit
Bears loss

Bears abnormal loss

. Classical

. Neo classical
Keynesian
None of these

. Increasing cost
Constant cost
Diminishing cost
. Both (a) and (c)

Land

Labour

Raw material
Both (a) and (b)

Land
Labour
Capital
Organization
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. One
. Two
. Three
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If the ratio of change in demand is less than the ratio of change in price, elasticity of demand
will be

Difficulties in barter system:

Who did say that Economics is science of material welfare

Net foreign income means:

MRP curve is slopping:

When production of a firm increases then total variable costs

A

C.
D.

A

More than unity

Equal to unity
Zero

Lack of double coincidence of

wants

B.

D.

Lack of storing value

All of these

A. Adam smith

C.

Ricardo

D. Robbins
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. Import - Exports

. Import + Exports
. Income from imports

. Negative
. Positive
. Downward

. Decrease

. Remain constant
. Do not change



