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Sr Questions Answers Choice

1 The budget period in public finance is
A. six months
B. one year
C. two years
D. five years

2 In case of horizontal supply curve, Es is:
A. Mero than unity
B. Less than unity
C. Zero
D. Infinite

3 When average cost curve id falling, then marginal cost curve
A. Remains below it
B. Remains above it
C. Remains parallel to it
D. Is vertical

4
"Public finance is that branch of economics which studies the revenue and expenditures of
governments institutions, their inter-relationship and financial administration"
This definition is stated by

A. Bastable
B. Armitage Smith
C. Marshall
D. Pigou

5 The costs which the firm has to bear in every condition in the short period, are called
A. Total costs
B. Fixed costs
C. Variable costs
D. Marginal costs

6 The goods which are jointly demanded to satisfy a want, are called
A. Complimentary goods
B. Substitute goods
C. Alternative goods
D. inferior goods

7 In which year international monetary fund was established
A. 1941
B. 1944
C. 1945
D. 1947

8 Number of beneficiaries of Zakat is stated in the holy Quran
A. Five
B. Seven
C. Eight
D. Nine

9 The rate change in total cost is:
A. TR
B. MC
C. MR
D. TC

10 Which thing of the following should be subtracted from gross national product to get net
national product

A. Direct taxes
B. Indirect taxes
C. Depreciation allowance
D. Income received from foreign
country

11 Who did write the book named "Nature and importance of economics"
A. Adam smith
B. Marshall
C. Robbins
D. Keynes

12 Under perfect competition average revenue is equal to:
A. Average cost
B. Price
C. Marginal revenue
D. Both b and c

13 Non elastic demand curve is
A. positive
B. negative
C. vertical
D. horizontal

14 A good thing in public finance

A. Expenditures are more than
income
B. Income is more than expenditure
C. Income is equal to expenditure
D. b and c both

15 In law of decreasing cost, marginal cost
A. Increases
B. Decreases
C. Remains constant



15 In law of decreasing cost, marginal cost C. Remains constant
D. Does not change

16 Supply of goods depends upon
A. Price
B. Income
C. Price and income
D. Utility

17 Direct taxes are not included in:
A. Personal income
B. G.N.P
C. G.D.P
D. Disposable personal income

18 Supply curve shifts due to better technique of production
A. Rightward
B. Leftward
C. Does not change
D. Vertical

19 Difficulties in barter system:

A. Lack of double coincidence of
wants
B. Lack of storing value
C. Lack of common measure of value
D. All of these

20 Which one of the following is included in balance of trade
A. Visible goods
B. Invisible goods
C. Visible &amp; invisible goods
D. All the three


