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Questions

If there are large number of firms in some particular industry, then situation is called

Law of diminishing return is more applicable in:

The income which a person can use according to his will is called

In how many parts professor Adam smith divided his book "Wealth of nations"

Who did criticise the definition of Robbins

Due to rise in demand, demand curve shifts to

Fourth factor of production is called

In perfect competition number of firms is

Balance of payment of a country is favourable when its

In which year the book named "An enquiry into the nature and causes of the wealth of
nations" was written

A good thing in public finance

Who is father of economics

A monopolist firm usually earns

In macro economics, what kind of problems can be discussed

The main source of the public revenue is
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nswers Choice

. Perfect competition

. Imperfect competition

. Monopoly

. Monopolistic competition

Trade sector

. Industrial sector

. Agricultural sector
Education sector

. Personal income

. Disposable personal income
Net income

. Per capita income

Two
Three
Four
Five

Marshall
J.B. Clark
Beveridge
Pigou

Right

Left

Both sides
None of these

Land
Labour
Capital
Organization

One
Two
A few
Large

Receipts are more than payments
Receipts are less than payments
Receipts are equal to payments
None of three

1696
1776
1803
1825

. Expenditures are more than
come

. Income is more than expenditure
. Income is equal to expenditure
b and c both

. Marshall
Malthus
Adam smith
Cannon

Normal profit
Abnormal profit
. Minimum loss
Abnormal loss

. International trade

. Consumers behavior
Problems of a firm

. Determination of price

Fee
Tax
Fines
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Of what nature state laws are

Increasing marginal product shows the law

Third factor of production is called

Concept of law of diminishing marginal utility was presented by professor

Due to fall in demand, curve shifts to

C

OO w>

O

> DOw

oow®» UOWw

. GiItts and aid

. Local
. Regional

. International

. Law of constant return

Law of decreasing return

. Law of diminishing marginal utility

land
labour

. organization

. Robbins

Keynes
Pigou

Right

. Both sides
. None of these



