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Questions

If demand for a commodity changes due to change in price of its substitute, it is called

A slight change in demand and price is called:

Expenses of wears and tears of machinery are called

All the factors of production can be hired except

Absolute advantage theory was presented by

If the face value of a coin is greater than the value of metal used in:

Change in total production is called

Utility can not be measurable who has said

Law of diminishing return is more applicable in:

Exact perdition not possible in:

Who did introduce Macro Economics

One of the following is not included in the public expenditures

During the phase of boom level of income and employment is

Stock means the quantity:

Third factor of production is called

Answers Choice
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Price elasticity
Point elasticity
Cross elasticity
Arc elasticity

Point Elasticity of demand
ArcElasticity of demand
CrossElasticity of demand
PriceElasticity of demand

Productive expenses
Non productive expenses
Wages

Depreciation expenses

Land
Labour
Capital
Organization

. Adam Smith
. Prof Walker
. Ricardo

. Marshall

Legal money
Token money
Standard money
Both b and c

Marginal production
Zero production
Total production
Average production

Marshall
Hicks

Pigue

. Adam Smith

Trade sector
Industrial sector
Agricultural sector
Education sector

Economic laws
. Science laws
Moral laws
Social law

Marshall
N.W. Senior
J.M. Keynes
Ricardo

Courts

Fee

Public administration
Defence

. Increasing
. Decreasing

Highest
Lowest

. Sold in market

Which is offered for sale
Which exist in warehouse
Of total production

land

labour

. capital

. organization



16

17

18

19

20

One of the following is not included in the methods of removing deficit in balance of

payments of a country

The factor which is needed to produce goods by the combination of land, labour and capital

is called

Increasing marginal product shows the law

Cheque, bill of exchange etc are

Phases of trade cycle are:
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Increase in exports

Devaluation of currency
Decrease in the quantity of money

Land

Labour
Capital

Law of constant return

. Law of decreasing return
. Law of diminishing marginal utility

. Metallic money
. Paper money

. Near money

. Three

Five
Six



