Sr Questions Answers Choice

. Rapid increase in price level
. Decrease in price level

1 The term "inflation" means: X . .
. General increase in price level
.Bothaand c
. y-axis

2 If elasticity of supply is less than unity then extending supply curve downward, it passes . X-axis

through or crosses . Point of origin

. Becomes vertical

. Average revenue
. Marginal revenue
. Zero revenue

3 The demand curve for monopolist is also called

. Increases

. Decreases

. Remains constant
. None of these

A
B.
C
D
A
B.
C
D
A. Total revenue
B
C
D
A
4 According to law of diminishing marginal utility, Utility of every new (Additional) unit of B
commodity C
D
A. The increase in the quantity of
capital goods
B. The increase in the quantity of
5 National income increases by goods and services
C. The increase in price of goods
D. The increase in the income of
entrepreneurs

A. Production decreases
B. Value of money increases
6 Which one of the following does not exist during deflation C. Supply of goods and services
increases from their demand
D. Level of employment increases

. Robbins
. Marshall
. Adam smith
Keynes

7 Propounder of economics was

upwards

Horizontal

vertical

downward to the right

8 The demand curve slopes

Increases
Decreases

. Remains constant
. Does not change

9 In law of decreasing return, marginal product
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. Problems of working individuals
and their solution
B. Planning of increase in production
10 Which statement is called subject matter of economics C. Unlimited wants and limited means
D. Solution of problems of the
individuals living away from the
society

. Increases

Is zero

. Is equal to average product
. Is less than average product

11 When average product decreases, marginal product

Token money
Money of account
Standard money
Near money

12 Saving deposits and time deposits of the banks, Govt. securities and shares of the
companies are called

Average revenue product
Marginal revenue product
Total revenue product
None of three

13 Amount of money attained by selling marginal product is called

Extension of supply
. Contraction of supply

14 If supply increase due to increase in price, it is called ) Bis__e Qf supply
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D. Fall of supply

A. Minimum
When marginal utility is zero, then total utility is B. Positive

D. Zero

B. Moves from left to right upward

C. Firstly it has a tendency to rise up
and after a certain limit it starts falling
D. It is parallel to ox-axis

Curve of law of diminishing marginal utility

17

18

19

20

One of the following is not included in the sources of public revenue

The difference between total revenue (TR) and total cost (TC) is called

At last, indirect tax is paid by

Total product decreases, when marginal product is

Tax
Fee

Fines

Loss
Profit

. Utility

. Shopkeeper
. Entrepreneur
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. Whole-seller

. Positive

Zero
. None of these
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