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Questions

Second factor of production is

Quickly destroyable goods are called

When marginal utility is negative, total utility:

The goods which are jointly demanded to satisfy a want, are called

The sector of production, in which nature plays more role, there is applicable

If 50% change in demand in reposne of 50% change in price then:

According to professor Ackley Gardener, amounts are included in national income

If supply curve is vertical (parallel to y-axis), then elasticity of supply is

The duty of a market is not to

If demand falls more proportionately then that of supply then

The tax whose burden can be shifted to the customers, is called

Wages of temporary labourers are:

In which phase of Frade cycle level of employment and income becomes very low.

The price of non-economic want is always:

According to which economist, duration of a trade cycle is 9 to 10 years

Answers Choice
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. Land

. Labour
Capital
Organization

Superior goods

. Inferior goods

. Perishable goods
. Giffen godds

Decreases
Increases

Does not change
Negative

Complimentary goods
. Substitute goods

. Alternative goods

. inferior goods

Law of increasing return
Law of constant return
Law of decreasing return
Law of decreasing cost

. Elasticity of demand =1

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand = 0

Wages

Rents and interests
Profits

All the three

Zero

Infinite

Equal to unity
More than unity

make exchange of goods

. contact buyers and sellers
determine price

give maximum output

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity increases

. Proportional tax
Progressive tax
Direct tax

. Indirect tax

. Fixed cost
. Marginal cost
. Total cost
Variable cost

Depression
Recovery
Recession
Boom

Very high

Very Low
Negative
Zero

. Prof Kitchen

. Prof Jugglar

. Prof Pigou

. Prof Kondratieff
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Which economist introduced economics as a science for the first time

When demand curve shifts leftward (or downward), it is called

Price discrimination policy refers to:

In which year international monetary fund was established:

Who said that economics has the place of intellectual religion
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. Robbins
. Marshall

Pigou

. Rise of demand

. Extension of demand
. Contraction of demand

. Single price
. Two prices

. None of these

1941
1944

1947

. Cannon

Pigou

. Robbins



