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Questions

Elasticity of demand for luxuries is

Who did name economics as science of satisfying unlimited wants with limited means

Price discrimination policy refers to:

When marginal product is zero, total product is

When marginal product remains positive, total product

In a production process, when units of variable factors along with fixed factor of production
are increased, marginal cost goes on rising, this tendency in economics is called

The cause of extension and contraction of demand is

The tax which is levied on the sale of goods is called

When supply increases due to rise price, it is called:

The whom individuals Marshal included in definition of economics

"General theory of employment, interest and money" was written in:

Want of a commodity is satisfied, when its marginal utility is

Demand for luxuries in

One of the following is not disadvantage of international trade

Which on factor is the basic factor ?

Answers Choice
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Equal to unity
More than unity
Less than unity
Zero

Marshal
Adam Smith
Robbins
Pigou

Single price
Two prices
Multiple prices
None of these

Maximum
Minimum
Negative
Zero

Goes on decreasing
Goes in increasing
Becomes negative
Does not change

Law of decreasing cost
Law of constant cost
Law of increasing cost
Law of increasing return

Income
Price
Population
Technology

Income tax
Property tax
Gift tax
Sales tax

. Fall in supply

. Contraction in supply
. Expansion in supply
. Rise in supply

. Service of teachers

. People living in forests
. Trading professionals
. People living in caves

1930
1936
1932
1890

Positive
Zero
Negative
Minimum

Les elastic

More elastic
Perfectly elastic
Perfectly inelastic

Dependence on production of

limited goods

B.
C.
D.

Supply of goods injurious to health
Bitter pill for political freedom
Development of civilization &amp;

culture

A
B.

Land
Labour
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When total product decreases, marginal product

Economics according to its scope is

Long run average cost curve is:

Perfectly inelastic supply curve is:

One of the following is not included in the characteristics of labour

. Capntal
. Organization

. Is positive

Is zero
. Is increasing

Science
Art

. Only positive science
. Planning curve

. Envelope curve
. Flatter curve
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. Rise upward
. Horizontal
. Fall downward
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. Labour and labourer cannot be
separated

C. Labour has limited mobility
D. Supply of labour is inelastic



