Sr Questions Answers Choice

. Organization
. Discipline

. Labour

. Wage

1 If an entrepreneur does service, in economics it is called

. One
. Two
. Afew
. Large

2 In perfect competition number of firms is

. Negative
. Infinite
. Zero

3 Under increasing return, the slope of marginal product curve is

. Mero than unity
. Less than unity
. Zero

. Infinite

A
B.
C
D
A
B.
C
D
A. Positive
B.
C
D
A
4 In case of horizontal supply curve, Es is: (B:
D
. Increases
. Decreases

. Keeps the same
. None of three

5 If the demand for commodity being produced increases, then a firmin the short run ------- its
variable factors

.PxQ

.PxAC
.ACxQ
.TC/Q

6 The formula of calculating total revenue is

. Complimentary goods
. Substitute goods

. Alternative goods

. inferior goods

7 The goods which are jointly demanded to satisfy a want, are called

. Value

. Usefulness
. Utility

. Wealth

8 Feature of a commodity to satisfy human want, is called

. Land

. Labour

. Capital

. Organization

9 Mental or physical work undertaken for reward by human being is called

. Infinite
. Equal to unity
. More than unity

10 If supply curve is horizontal (parallel to x-axis) then elasticity of supply is

. Scarcity of means
. Material welfare

. Wealth

. Unlimited wants

11 According to Neo Classical economists, Economics is science of

. Adam Smith
. Marshall

. Pigou

. Keynes

12 Which economist did present the concept of macro economics

. Adam Smith
. Marshall

. Robbins

. Canon

13 Who wrote the book named "An enquiry into the nature and causes of the wealth of nations
?

. Rising
14 After achieving point of Satiation the total utility starts . Declining
. Remains constant
. None of these

. Fall in supply

. Contraction in supply
C. Expansion in supply
D. Rise in supply
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A. Zero
B
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15 If price increases but supply remains constant, it is called:



16

17

18

19

20

With the increase of output, which cost of production increases:

According to comparative cost theory conditions ------------- in goods and labour market exist

In comparative cost or comparative advantage theory, ratio is

Who did present formula to measure Arc elasticity of demand

When total production decreases, marginal product is:

ow» TOw

DOT» DOm» DOUP

.AC

.FC

MC

of monopoly

of duopoly

Monopolistic competition

1x1 one good one country

1Xx2 one good two countries
2x1 two goods one country

Adam Smith
Marshall

Keynes
Positive

Zero
. Infinite



