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Questions

Who said that economics has the place of intellectual religion

In production process, when units of variable factors along with fixed factor of production are
increased, marginal product goes on failing, this tendency in economics is called

Economic problem arises due to:

Supply curve slope is:

In macro economics, what kind of problems can be discussed

Which thing of the following should be subtracted from gross national product to get net
national product

The trade that takes place between the individuals living in different areas of a country is
called

If demand for a commodity changes due to change in price of its substitute, it is called

Convertible paper money is issued by

If demand decreases by 15% due to 10% increase in Price, then elasticity of demand is

Stock means the quantity of a commodity

Over investment theory is presented by

When supply increases due to rise price, it is called:

Economics is a science which studies.

Answers Choice

A. Cannon
Pigou
Durban
. Robbins

Law of decreasing return
Law of increasing return
Law of production

Law of constant return

. Unlimited wants

Limited resources

. Resources have alternative use
All of them
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. Positive
Vertical
Negative
Horizontal

. International trade
Consumers behavior
Problems of a firm

. Determination of price

. Direct taxes

. Indirect taxes

C. Depreciation allowance

D. Income received from foreign
country
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. Domestic trade

. International trade
. Foreign trade

. Regional Trade

. Price elasticity
. Point elasticity
Cross elasticity
. Arc elasticity

Central bank
Commercial bank
Industrial bank
Central government

. Equal to unity

. More than unity
. Less than unity
. Zero
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A. Which is offered for sale in the
market

B. Which is sold in the market

C. Total production is called stock
D. Which the seller keeps in his
possession without selling

. Pigou

. Hawtray

. Hayek, Mises and Cassel
. Prof Jugglar

. Fall in supply
. Contraction in supply
. Expansion in supply

. Rise in supply

. Production of wealth only

. Consumption of wealth only

. Optimum use of scare resources
. Welfare only
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. Token money
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Saving deposits and time deposits of the banks, Govt. securities and shares of the
companies are called

In balance of payment are included

If supply of a commodity changes by less than 10% due to a 10% change in its price, then
elasticity of supply will be

One of the following is not included in labour

How many are kinds of economics

Which curve represents demand curve also
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. Money of account
. Standard money

. Visible items
. Invisible items

. Material items

. Equal to unity

More than unity

Zero

. Teaching of a teacher in a school
. Working of a clerk in an office
. To follow a case by a lawyer

Two

Four
Five

. Marginal revenue

. Total revenue
. Marginal cost



