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Questions

Utility can not be measurable who has said

Balance of payment of a country is balanced when its

Which side of life of human being is analysed in economics

Initial utility is individual utilities of all the units

Kinds of public expenditures are

If price increases but supply remains constant, it is called:

The additional cost which a firm has to bear in order to produce additional unit of output, are
called

Inflation will be useful for

Elasticity of demand for the commodities which have substitutes, is

"Public finance is that branch of economics which studies the revenue and expenditures of
governments institutions, their inter-relationship and financial administration"
This definition is stated by

In which of the following condition theory of international trade is presented

If demand curve is parallel to x-axis, then elasticity of demand is

If the total expenditure of the consumer increases due to increase in price, then nature of
elasticity of demand will be

Under monopoly, in the long run a firm

When demand increases due to change in other factors it is known as:

Answers Choice
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. Marshall

. Hicks

. Pigue

. Adam Smith

. Receipts are more than payments
. Receipts are less than payments
. Receipts are equal to payments

. None of three

. Political
. Social
. Economic

Moral

More than
Less than
Equal to
None of these

Two
Three
Four
Five

Fall in supply
Contraction in supply
Expansion in supply
Rise in supply

Average cost
Marginal cost
Fixed costs
Variable costs

Labourers
Consumers
Penioners

. Industrialist

. More elastic
. Less elastic

Infinite
Zero

Bastable

. Armitage Smith

Marshall
Pigou

Monopoly
Duopoly

. Monopolistic competition
. Perfect competition

. Infinite

Zero

. Equal to unity

More than unity

. Equal to unity

. Less than unity

. More than unity

. Elasticity of demand = zero

. Earns normal profit

Earns abnormal profit

. Bears minimum loss

Bears abnormal loss

. Contraction in demand
. Expansion and contraction in

demand

C.

Expansion in demand
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Elasticity of demand for durable goods is

The conditions which are essentially kept constant for the application of economic laws, are
called

Till marginal cost curve remains below the marginal revenue curve, from the economic point
of view, increase in production for a firmis

Which economist did present, cardinal theory of utility

When marginal product remains positive, total product
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. Less elastic
. Infinte

Zero

Changes

. Limitations
. Theories

. Unbeneficial
. May be beneficial or unbeneficial
. Neither beneficial nor unbeneficial

. Karoos

Cannon
J.B. Say

Goes on decreasing

. Becomes negative
. Does not change



