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Questions

One of the following is not the difficulty of the barter system

Who said that economics is neutural science ?

Formula method to measure elasticity of supply is related to

Kinds of credit money are

One of the following is considered as capital:

According to quantity theory of money doubling the quantity of money, prices

When average cost falls marginal cost is ---------------- average cost

National income is measured for:

Which one of the following does not exist during deflation

Basic object of a firm is to get maximum:

"Purchasing power of money is inverse of level of prices. So study of purchasing power of
money is identical with the study of level of prices." These are the words of

If the most part of total supply of commodity is produced by one firm, it is called

According to law of demand, curve moves from left to right downward. This type of tendency

is called

One of the following is not include in national income:

Answers Choice

. Indivisibility of goods

. Lack of common measure of value
. Double coincidence of wants

. Lack of store of value

Pigou
Keynes
Robbins
Marshall

. Marshall

. Robbins
R.G.D Allen
Flux

DOW> DOmP TOWH»

A. Verbal promise and written
promise
B. Govt. securities &amp; debentures
. Cheque &amp; Drafts
. Share of Companies

. Land

. Labour

. Raw material

. Both (a) and (b)

C

D

A

B

C

D

A. Increase
B. Double
C. Decrease
D. One half
A. More than
B. Less than
C
D
A
B
C
D

. Equal to
.AandC

. One year

. Two years

. Three years
. Four years

A. Production decreases

B. Value of money increases

C. Supply of goods and services
increases from their demand

D. Level of employment increases

A. Price
B. Profit
C. Production
D. All of three

. Prof Irving Fisher
. Prof Crowther

. Prof Pigou

. Prof Keynes

A

B

C

D

A. Oligopoly

B. Monopoly

C. Perfect competition

D. Monopolistic competition
A
B
C

. Positive tendency

. Negative tendency

. Extension and contraction of
demand

D. Rise and fall of demand
A. Transfer payments

B. Depreciation

C. Wages

D. Both aand b

A. Zero
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When no satisfaction is attained by the consumption of a commodity, its marginal utility is

Wages of temporary labourers are

Study of large units of the economy is known as:

Inductive method represents:

If demand decreases by 5% due to 10% increase in Price, then elasticity of demand is

There exists a relationship between inflation and deflation

owp» UTowm

DOwW» UOWPH UOWPE UOowP

. Positive

. Negative
Minimum

. Fixed cost
. Marginal cost

. Total cost

. Micro economics

. Applied economics
. All of them

General to particular

. Normative science
. Economic planning

. Equal to unity

More than unity

Zero

. Increasing

. Indirect
. None of three



