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Questions

A monopolistic firm has control of

The relationship between price and quantity supplied is:

When general price level increases due to increase in cost of production, it is known as ?

By which money business dealing has become easy

The unit of money by which the value of goods and services is expressed is called

The subject matter of Macro Economics is

Average cost curve is in short run

Unity method to measure elasticity of supply is presented by

According to Neo Classical economists, Economics is science of

Id demand changes by less than 10% due to 10% change in price, then elasticity of demand
is called

Monetary theory of trade cycle was given by:

International trade is based on the following except

If the total expenditure of the consumer increases due to increase in price, then nature of
elasticity of demand will be

According to classical theory of international trade, a country imports those goods from the
other countrv which

Answers Choice

A. Whole market supply by one firm
B. Whole market supply by two firms
C. Whole market supply by a few
firms

. None of these

. Inverse
. Positive
. Infinite
. Zero

. Stagflation

. Hyper inflation

. Demand pull inflation
. Cost push inflation

. Metalic money
. Paper money
. Credit money
. Near money

. Paper money

. Money of account

. Legal tender money
. Near money
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A. Consumer's behavior
B. International trade

C. Firm's behavior

D. Price mechanism

A. Negative sloped

B. U-shaped

C. L-shaped

D. Positive sloped
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. Adam Smith
. Robbins
. Marshall
. Faruson

. Scarcity of means
. Material welfare

. Wealth

. Unlimited wants

. Equal to unity

. More than unity
. Less than unity
. Infinite

. Joseph Schumpeter
. Habson Foster

. Jevons

. Hawtray

>

. Different factors of production are
required for the production of
different goods

B. Factors of production exist in
different ratios in different countries
C. Factors of production are in
abundant quantity in different
countries

D. Factors of production are in
limited quantity in different countries

A. Equal to unity

B. Less than unity

C. More than unity

D. Elasticity of demand = zero

A. Are durable
B. Are standardised
C. Are produced comparatively at
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Cheque is which kind of money:

No factor can take the place of any other factor, it is explained by

Marginal revenue product curve is called

The trade that takes place between the individuals living in different areas of a country is
called

Other tern used for demand for factor is:

Who said that economics is positive science
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. Are not produced in that country

. Paper money
. Standard money

Legal money

. Law of decreasing return
. Law of constant return
. Law of increasing return

. Supply curve of firm
. Demand curve of industry
. Supply curve of industry

. International trade
. Foreign trade
. Regional Trade

. Initial demand

. Direct demand
. Cross demand

. Adam Smith
. Marshall

Keynes



