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Sr Questions Answers Choice

1 Founder of new classical school of thought was
A. Adam smith
B. Marshall
C. Robbins
D. Keynes

2 The expected rate of profit from a business is known as:
A. Multiplier
B. Accelerator
C. Marginal efficiency of capital
D. Both a and b

3 The cause of rise and fall of demand is
A. income
B. price
C. population
D. Both 1st and 3rd

4 Inconvertible paper money is issued by
A. Central bank
B. Commercial bank
C. Industrial bank
D. Central government

5 If the rate of change in price and quantity supplied is equal then:
A. Es = 0
B. Es = 1
C. Es &gt; 1
D. Es &lt; 1

6 Are included in welfare economist
A. Ricardo and J.S. Mill
B. Robbins and Keynes
C. Cannon and Pigou
D. Malthus and Keynes

7 Law of increasing return is also known as:
A. Increasing cost
B. Constant cost
C. Diminishing cost
D. Both (a) and (c)

8 Which curve represents demand curve also
A. Marginal revenue
B. Average revenue
C. Total revenue
D. Marginal cost

9 Vertical supply curve means

A. Same quantity supplied at
differented price
B. Different quantities supplied at
one price
C. Different quantities supplied at
different prices
D. None of three

10 If 50% change in supply in response to 50% change in price then:
A. Es = 0
B. Es = 1
C. Es &gt; 1
D. Es &lt; 1

11 When marginal product remains positive, total product
A. Goes on decreasing
B. Goes in increasing
C. Becomes negative
D. Does not change

12 Consumer goods are those goods which the consumers consume
A. Directly
B. Indirectly
C. Sometimes
D. Never

13 "Principles of Economics" was written by.

A. Adam smith
B. Marshall
C. Robbins

D. Canon

14 Elasticity of demand for durable goods is
A. More elastic
B. Less elastic
C. Infinte
D. Zero

A. Problems of working individuals
and their solution



15 Which statement is called subject matter of economics

and their solution
B. Planning of increase in production
C. Unlimited wants and limited means
D. Solution of problems of the
individuals living away from the
society

16 Who did criticise the definition of Robbins
A. Marshall
B. J.B. Clark
C. Beveridge
D. Pigou

17 Relationship of value of money with quantity of money is
A. Direct
B. Indirect
C. Inverse
D. Positive

18 To measure national income is used
A. Product method
B. Incomes of the factor method
C. Expenditure method
D. All the three

19 All the factors production can be hired except.
A. Land
B. Labour
C. Capital
D. Organization

20 According to the law of supply, there is relation in price and supply
A. Inverse
B. Increasing
C. Negative
D. indirect


