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Questions

According to law of demand, curve moves from left to right downward. This type of tendency
is called

One of the following is not the method to control deflation

Economics according to its scope is

Other name of law of equi marginal utility is

Main elements of circular flow of national income are

When marginal utility is zero, than total utility is:

A good thing in public finance

The most clear and comprehensive definition of economics is given by

If demand does not change, despite a fall in price, is called

Founder of modern school of thought:

Finance minister in order to increase the public revenue imposes the tax on the commodities
whose demand is more elastic

To the name of which economist, canons of taxation are attributed

Direct taxes are not included in:

According to quantity theory of money, if quantity of money is doubled then prices are
doubled while value of money is

Answers Choice

A. Positive tendency

B. Negative tendency

C. Extension and contraction of
demand

D. Rise and fall of demand

. Decrease in public expenditures
. Decrease in interest rate

. Decrease in income tax

. increase in exports

Science

Art

Science &amp; Art
Only positive science

. Law of diminishing marginal utility
Law of demand

. Law of constant return

Law of indifference

DOom» DOWP» DO

. People or house holds
Firms

House holds and firms
. Industrial lists

Minimum
Positive
Maximum
Zero

> Dowp» Cowm>

. Expenditures are more than
come

. Income is more than expenditure
. Income is equal to expenditure

. b and c both

3

. Adam Smith

. Alfred Marshall
. Robbins

. A.C. Pigou

. Fall of demand

. Rise of demand

. Contraction of demand
. Extension of demand

. Adam smith
. Marshall
. Ricardo
. Robbins

oOow» OOl O OO

A. At low rate

B. At high rate

C. Some times decreases the rate
and some times increases

D. Does not change Taxrate

A. Adam smith
B. Robbins

. Pigou

. Keynes

. Personal income
. G.N.P
.G.D.P

O OoOwm>» OO

. Disposable personal income

. Doubled

. One halved

. Less than one halved
. Not influenced

1> o0 w>r

. Increases
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In law of increasing cost, marginal cost

If in a production sector, along with the fixed factor of production, by increasing units of
variable factors, marginal product remains constant, this tendency in economics is called

Who said that economics is positive science

Wages of temporary labourers are

Individuals of a country produce a certain quantity of goods and services using the
resources of the country with the help of their capital, it is called national income this
definition is presented by

If demand for commodity X changes due to the change in price of commodity, it is called

oow
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Decreases
Remains constant
Remains fixed

Law of increasing return

Law of decreasing return
Law of production

Adam Smith
Marshall

Keynes
Fixed cost

Marginal cost
Total cost

Professor Paul A Samuelson
Professor Fisher

. Professor Pigou

. Price elasticity

Income elasticity

. Arc elasticity



