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Questions

Inductive method of deriving economic laws

Quantity theory of money was introduced by:

National income is measured for:

One of the following is not land:

With an increase in the price of any good its substitutes will have

To derive economic laws inductive method was adopted by

All Pakistani coins are

Intersection of demand and supply curve is called

Average product is maximum, when marginal product curve average product curve

Increasing function of price is

"The study of nature and principles of government expenditures and revenue is called public

finance"
This definition is stated by

Which one of the following is not included in the methods of measuring national income

Who said that economics is science of wealth

Under consumption or over saving theory is presented by

Answers Choice

A. We move from general conditions
to particulars conditions

B. We move from particular
conditions to general conditions

C. Facts are stated in simple and
easy way

D. Stated in general way

Fisher
Marshall
Crowther
J.S Mill

One year
Two years
Three years
Four years

White house
Sub continents
Power house
Both (a) and (b)

a fall in its price

an increase in its prices
an increase in its demand
a decrease in its price

Classical school of thought
Neo classical school of thought
Historical school of thought
Modern school of thought

Token money
Standard money
Convertible money
. Inconvertible money

. Equilibrium of firm

. Equilibrium of demand
. Equilibrium of supply

. Equilibrium point

. Intersects falling
Intersect rising
Is above

Is below

Demand
Supply

Utility

. Cosnsumption

. Bastable

. Armitage Smith
. Ricardo

. Robbins
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A. Method of total according to
market prices

B. Method of total of incomes
C. Method of total of domestic
necessities and desires

D. Method of total expenditures

A. Adam smith

B. Robbins
C. Marshall
D. Pigou

A. Prof Hobson, Foster and
Catchings

B. Prof Hawtrey

C. Prof Keynes
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Which is considered as a transfer payment

A firm earns normal profit

Exceptions, or limitations of law of demand have been stated by

If the rate of tax increase with the increase of level of income, is called

Marginal revenue product is the amount of money attained by selling

MPP stand is

D. Prot Jevons

A. wages
B. salaries
C. prices

B. When price of the commodity is
more than average cost

C. When price of the commodity is
less than average cost

D. When total revenue is more than
total costs

. Professor Marshall
. Professor Adam Smith

. Professor Robbins

. Progressive tax
. Proportional tax
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. Value added tax
. Average product

. Total product
. None of these

. Marginal price product

. Marginal Physical Price
. Marginal Perfect Price
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