Sr Questions Answers Choice

. Rising

. Declining

. Remains constant
. None of these

1 After achieving point of Satiation the total utility starts

AR &gt; MR
AR &lt; MR
AR = MR

. All of three

2 Under perfect competition:

Value
Price
Utility
. All of them

3 The power of a good or service to satisfy a human want is called:

. Central bank
Commercial bank

. Industrial bank
Central government

4 Convertible paper money is issued by

. Professor Marshall
. Professor Adam Smith
. Professor Benham
. Professor Robbins

5 Exceptions, or limitations of law of demand have been stated by
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A. National income=Gross national
product - depreciation allowance
B. National income= Net national
product - Indirect costs

C. National income= Net national
product + subsidies

D. National income= Net national
product - indirect taxes + subsidies

6 Method of measuring national income

. Extends

. Contracts

. Becomes zero
. Remains fixed

7 When price decreases, supply

. Net income

. Per capital income

. Personal income

. Disposable personal income

8 The income which a person can use according to his will called:

. Personal income + direct taxes
. Personal income + indirect taxes
9 Disposable personal income is equal to C. Personal income + direct and
indirect taxes
D. Personal income - direct taxes
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A. Market period
B. Long period
C. Short period
D. All of these

10 All factors of production are variable in the:

A. Joseph Schumpeter
B. Habson Foster

C. Jevons

D. Hawtray

11 Over investment and over saving theory was given by:

A. Medium of exchange

B. Store of exchange

C. Scale of measure of exchange
D. Barter system

12 Exchange of goods with goods is called

A. Average product
13 Marginal revenue product is the amount of money attained by selling: B. Marginal product
C. Total product
D. Total cost

A. When price of the commodity is
equal to average cost
B. When price of the commodity is

14 A firm earns normal profit more than average cost



15

16

17

18

19

20

According to Neo Classical economists, Economics is science of

Law of increasing return is also known as:

If 50% change in demand in reposne of 50% change in price then:

If the ratio of change in demand is equal to the ratio of change in price, elasticity of demand
will be

Laws of returns are also known as:

In law of constant return, marginal product

C

. When price of the commodity IS

less than average cost

D

. When total revenue is more than

total costs
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. Scarcity of means

. Wealth
. Unlimited wants

. Increasing cost
. Constant cost

. Both (a) and (c)

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand = 0

. More than unity
. Less than unity

. Infinite

. Laws of substitution
Laws of consumption

. All of three

. Increases
. Decreases

. Remains changing



