Sr Questions Answers Choice

A. Surplus budget
B. Deficit budget
Balanced budget
Capital budget

1 If the income of the government is less than its expenditures, such budget is called

Fisher
Marshall
Crowther
Tausigg

2 Quantity theory of money was introduced in an equation by:

Regional nature
Country nature
International nature
Non of three

3 State laws are of

Agriculture
Trade
Industry
Construction

4 Law of decreasing return is immediately applied on

Marshall
J.B. Clark
Beveridge
Pigou

5 Who did criticise the definition of Robbins

Rent
Wage
Interest
Profit

6 Reward of capital is called

Supply curve
Demand curve
Utility curve
Cost curve

7 AR curve is also called:

Increase
Double
Decrease
One half

8 According to quantity theory of money one halving the quantity of money prices

Vertical

Rise upward
Horizontal

Fall downward

9 Perfectly inelastic supply curve is:

Marshall
Hicks

Pigue
Adam Smith

10 Utility can not be measurable who has said

More than unity
Less than unity
. Equal to unity
Zero

1 If the ratio of change in demand is less than the ratio of change in price, elasticity of demand
will be

Land
Labour
Capital

. Organization

12 Immortal factor production is

. International trade
Consumers behavior

. Problems of a firm

. Determination of price

13 In macro economics, what kind of problems can be discussed

. Positive

14 When total production decreases, marginal product is: . Negative
Zero

. Infinite

. For the defence of frontiers

. To maintain law and order in the
country

C. For the payment of salaries of
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15 Government needs public finance



16

17

18

19

20

Market equilibrium is determined when

If income of government is more than its expenditures, then it is a

If the percentage change in supply is more than the percentage change in price, then
elasticity of supply is called

Which laws are definite and universal

In comparative cost or comparative advantage theory, ratio is

government employees

A. Demand = supply

. Demand &lt; supply
. Demand = zero
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. Deficit budget
. Development budget
. Balanced budget

. Equal to unity
. Less than unity

Infinite
. Economic laws

. Moral laws
. State laws
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. 1x1 one good one country

. 1X2 one good two countries
. 2x1 two goods one country
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