
Principle of Commerce Icom Part 1 English Medium Online Test

Sr Questions Answers Choice

1 In order of determine the size of a business we consider:
A. The availability of the capital
B. The demand of the goods
C. The capacity of production
D. All the above

2 Who provides the capital for co-operative society
A. Government
B. Members
C. Banks
D. None of these

3 To whom does the directors of a company submit the copy of profit and loss account:
A. Company's registrar
B. Company's auditor
C. Company's creditor
D. None of these

4 The indent in which the complete detail of goods is written called:
A. Close indent
B. Open indent
C. complete indent
D. None of these

5 The characteristics of a good salesman

A. Sells goods on very high prices
B. Introduces goods in very good
manners
C. Sells goods on very low prices
D. Tells lie with customer about the
qualities product

6 An agent who sells goods only for a specific organization is called:
A. Common agent
B. Travelling agent
C. Special agent
D. Non of these

7 Circular letter is a kind of:
A. Official letter
B. Business letter
C. Both letters
D. None of these

8 All the sections of a departmental store can be found in:
A. Four buildings
B. Two buildings
C. One buildings
D. Many buildings

9 What does a company get from the prospectus:
A. Capital
B. Fame
C. Registration
D. All the three

10 What remains among different sections due to office
A. Link/contact
B. Coordination
C. Both
D. None of these

11 An agent appointed for sending goods to other countries is called:
A. Export agnet
B. Import agent
C. Forwarding agent
D. Clearing agent

12 Partnership business as compared to sole tradership
A. More flexible
B. Less flexible
C. Not flexible
D. May be in all forms

13 What are the capital sources of co-operative society:

A. Fee of members
B. By selling shares to members
C. Both (a) and (b)
D. National and international

institutions

14 In Pakistan, a co-operative society is established under the following act:
A. 1920
B. 1925
C. 1930
D. 1935

A. Expands / widens
B. Contracts



15 Because of an organized office, business: B. Contracts
C. Remains unchanged
D. None of these

16 The first part of a business letter is:
A. Reference no.
B. Heading
C. Subject line
D. None of these

17 A retailer has direct contact with:
A. Consumers
B. Wholesaler
C. Both (a) and (b)
D. Manufacturer

18 An extra message is added at the end of letter called:
A. T.C
B. P.S
C. T.S
D. C.C

19 Public warehouses are the property of:
A. Government
B. Different persons
C. Factories
D. Private organaizations

20 Issuance of notice about statutory meeting is the responsibility of:
A. Promoters
B. Shareholders
C. Company secretary
D. Directors


