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Sr Questions Answers Choice

1 A non-active partner in a partnership

A. Neither invests nor takes part in
the business
B. Doesn't invest but takes part in the
business
C. Invests but doesn't take part in the
business
D. None of the above

2 The shares of a co-operative society can be transferred
A. At any time
B. After 6 months
C. After 1 years
D. All are wrong

3 Filing means

A. Systematic preservation of records
B. Non-systematic preservation of
records
C. End of business documents
D. To run business in a profitable
way

4 Maximum number of members in a co-operative society
A. Ten
B. Twenty
C. Fifty
D. None of these

5 The shareholders should be informed about the statutory meeting least:
A. 14 days before
B. 21 days before
C. 7 days before
D. None of these

6 The profit given to shareholder on their investment by a company is called
A. Debenture
B. Share
C. Dividend
D. Bonus

7 The literal meaning of trade of:
A. Exchange
B. Buying and selling
C. Removal of human obstacles
D. Business

8 In demi-official letter, an addressee is addressed by his
A. Post
B. Name
C. Surname
D. All are correct

9 Not included in communication machines
A. Telephone
B. Dictation machine
C. Tele-printer
D. Folding machine

10 Factor are the

A. Customers of business
B. Servants of business
C. Debtors of business
D. Person who take responsibility of
receiving money from debtors

11 The liability of members in co-operative society is generally:
A. Limited
B. Unlimited
C. Both (a) and (b)
D. None

12 Why is public not inclined towards insurance in Pakistan ?
A. Due to ignorance
B. Due to poverty
C. Due to economic backwardness
D. All three

13 A person involved in different economic activities for the purpose of earning profit is called
A. Business man
B. Trader
C. Industrialist
D. Professional

14 The details of the allotted shares is mentioned in:
A. Statutory report
B. Annual meeting report
C. Special meeting report
D. All of them



D. All of them

15 In Pakistan, life insurance business was nationalized in:
A. 1970
B. 1972
C. 1973
D. 1978

16 The person who makes arrangements for the departure of goods:
A. Forwarding agent
B. Clearing agnet
C. Commission agent
D. Underwritter

17 The number of important and unimportant parts of a business letter can be:
A. Ten
B. Fourteen
C. Seven
D. None of these

18 In case of cumulative preference shares, the profit if not paid for one year is
A. Expired
B. Not expired
C. Included in company's capital
D. None of the above

19 An official letter should be complete in all aspects, so that the facts and figures can be
understood without the help of old references is called

A. Completeness
B. Courtesy
C. Simplicity
D. Correctness

20 The letters sent for personal or domestic matters are called:
A. Formal letters
B. Routine letters
C. Personalletters
D. None of these


