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Sr Questions Answers Choice

1 If the price and quality of goods alongwith other factors are decided before the execution of
order then it is called

A. Close indent
B. Open indent
C. Both a and b
D. None of these

2 An agent appointed for sending goods to other countries is called:
A. Export agnet
B. Import agent
C. Forwarding agent
D. Clearing agent

3 The expenses of small retailers are
A. Less
B. Normal
C. More
D. None

4 The memorandum and articles of company are
A. Two names of the same document
B. Two different documents
C. They are not documents
D. Both have the same objective

5 Short term financing helps in meeting the

A. Seasonal requirements of
business
B. Emergency expenses
C. Both a and b
D. None of these

6 Letters are folded by:
A. Folding machine
B. Sealingmachine
C. Staplermachine
D. All are correct

7 Who can be a director of a company:
A. Immature / Minor
B. Artificial person
C. Representative of the creditor
D. Insolvent person

8 The persons who manage the affairs of company are called
A. The shareholders
B. The debentureholders
C. The promoters
D. The directors

9 In which form of business organization, the element of secrecy is remained or maintained
A. Partnership
B. Joint stock company
C. Sole tradership
D. None of the above

10 Which insurance policy can be used as a security:
A. Marine insurance
B. Fire insurance
C. Lifeinsurance
D. All the three

11 In sole tradership, the responsibility of loss is on
A. The manger
B. Many people
C. A single person
D. The employees

12 The characteristics of a good salesman

A. Sells goods on very high prices
B. Introduces goods in very good
manners
C. Sells goods on very low prices
D. Tells lie with customer about the
qualities product

13 Who has the authority of nominating members in the committee of chamber of commerce &
industry

A. Government
B. Public
C. Businessmen

D. Workers

14 To whom does the directors of a company submit the copy of profit and loss account:
A. Company's registrar
B. Company's auditor
C. Company's creditor
D. None of these

A. Members
B. Government



15 The management committee of society is elected by: B. Government
C. the will of one person
D. All the correct

16 The expenses for the formation of sole tradership are:
A. Less
B. More
C. Almost none
D. Not at all

17 The advertisement:
A. Increases money
B. Saves money
C. Is wastage of money
D. Decreases money

18 Choose the correct important departments in an office
A. Purchase department
B. Sales department
C. Advertising department
D. All the above

19 The profit given to shareholder on their investment by a company is called:
A. Debenture
B. Share
C. Dividend
D. Bonus

20 The basic objective of business is

A. Exchange
B. Earning profit
C. Service to the society
D. Earning foreign exchange for the
govt


