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Sr Questions Answers Choice

1 Office means a place where

A. Organization's records/papers are
kept
B. Workers take rest
C. Visitors wait
D. Clerical work is done besides
keeping records

2 The methods of selling goods in foreign countries:
A. Advertisement
B. Personal visit
C. Travelling agnets
D. All of the above

3 The most important document of a company is
A. The memorandum
B. The articles
C. The prospectus
D. The accounts of company

4 Which factor plays an important role in improving the standard of living of the people and
economic development

A. Trade
B. Industry
C. Commerce
D. All the above

5 To whom does the directors of a company submit the copy of profit and loss account:
A. Company's registrar
B. Company's auditor
C. Company's creditor
D. None of these

6 The profit given to shareholder on their investment by a company is called
A. Debenture
B. Share
C. Dividend
D. Bonus

7 The chamber of commerce and industry is formed for:
A. Commerce
B. Trade
C. Industrial activities
D. All the above

8 Important types of means of transport are:
A. Four
B. Three
C. Two
D. Five

9 The directors are selected by:
A. Shareholders
B. Promoters
C. Board of directors
D. All three can do

10 The management committee of society is elected by
A. Shareholders
B. Government
C. The will of one person
D. All are correct

11 If the court declares the bankruptcy of any partner in partnership firm
A. The partnership continues
B. The partnership becomes weak
C. The partnership becomes cancels
D. A new partner is admitted

12 The decisions of sole trade ship depend on:
A. The will of friends
B. The will of sole-trader
C. The will of government
D. The will of relatives

13 What is written on the bill of entry of goods
A. Quantity and price
B. Value of insurance
C. Quality and type
D. None of the above

14 The powers of directors and promoters are discussed in:
A. MOA
B. AOA
C. Prospectus
D. All of these

15 At least how many partners should have a limited liability in a limited partnership:
A. One
B. Two
C. Three
D. All



D. All

16 A co-operative society is established by
A. Government institutions
B. Capitalist
C. Financially weak consumer
D. All the people

17 Which business organization requires legal permission for commencement
A. Sole tradership
B. Partnership
C. Joint stock company
D. None of these

18 The first chamber of commerce in Britain was established in
A. 1773
B. 1768
C. 1789
D. 1772

19 Due to progress in home trade, the following problem is solved:
A. Water
B. Unemployment
C. Illitracy
D. All of the above

20 A company in which at least 51% shares are held by the govt. is called:
A. Chartered company
B. Public company
C. Statutory company
D. Government company


