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Sr Questions Answers Choice

1 Number of local chambers of commerce and industry in Pakistan after establishment
A. 2
B. 5
C. 7
D. 12

2 A non-active partner in a partnership:

A. Neither invests nor takes part in
the business
B. Doesn't invest buttakes part in the
business
C. Invests but doesn'ttake part in the
business
D. None of the above

3 What is written on the bill of entry of goods
A. Quantity and price
B. Value of insurance
C. Quality and type
D. None of the above

4 The small retailers work
A. At one place
B. In streets
C. On medium scale
D. On large scale

5 Due to advertisement, the unemployment:
A. Lessens
B. Increases
C. Remains un-effected
D. Ends or disapperas

6 A person involved in different economic activities for the purpose of earning profit is called
A. Business man
B. Trader
C. Industrialist
D. Professional

7 How many qualities in a good filling system
A. 13
B. 14
C. 15
D. 16

8 The person who provide finance / capital to company are known as:
A. Directors
B. Promoters
C. Shareholders
D. None of these

9 Shirkat-ul-Mufavdha cannot be formed between
A. Muslims &amp; non-muslim
B. Owner and worker
C. Major and minor
D. All correct

10 The details of the allotted shares is mentioned in
A. Statutory report
B. Annual meeting report
C. Special meeting report
D. All of them

11 The liability of members in co-operative society is generally:
A. Limited
B. Unlimited
C. Both (a) and (b)
D. None

12 After the arrival of goods at port, the importer presents its complete detail to custom officials,
this detail is called

A. Bill of lading
B. Bill of sight
C. Bill of entry
D. None of these

13 Choose the correct full form of C&F

A. Cost &amp; Freight
B. <span style="color: rgb(34, 34,
34); font-family: arial, sans-serif; font-

size: small;">Cost &amp;
Feasibility</span>
C. <span style="color: rgb(34, 34,
34); font-family: arial, sans-serif; font-
size: small;">Carriage &amp;
Freight</span>
D. Carriage &amp; Freight

A. Seven



14 The minimum number of directors in a public company
A. Seven
B. Nine
C. Eleven
D. Two

15 This department is responsible for purchasing goods and other items are called
A. Purchase department
B. Sales department
C. Advertising department
D. Correspondence department

16 A sole proprietor may expand his business by
A. Employing more persons
B. Having a new shareholder
C. Both a and b
D. Having more shareholders

17 The maximum capital of the company stated in its memorendum:
A. Paid up capital
B. Subscribed capital
C. Authorized capital
D. All are correct

18 Selling the goods in large quantity on low profile results in:
A. More profit
B. Less profit
C. Reasonable profit
D. No profit

19 An agent who sells goods only for a specific organization is called:
A. Common agent
B. Travelling agent
C. Special agent
D. Non of these

20 Who does transfer the goods from manufacturer to consumer:
A. Retailer
B. Wholesaler
C. MIddleman
D. None of these


