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Sr Questions Answers Choice

1 The memorandum and articles of company are:
A. Two names of the same document
B. Two different documents
C. They are not documents
D. Both have the same objective

2 Due to export trade

A. Increase in employment
opportunities
B. Increase in foreign exchange
C. Relations with other countries
establish
D. All of the above

3 Typewriter was invented in
A. 1870
B. 1873
C. 1973
D. None of these

4 Commerce is related to:
A. Distribution of goods
B. Sale of goods
C. Purchase of goods
D. All the above

5 If the exporter is made responsible for deciding the quality and price of goods, alongwith
orher factors then it is called

A. Open indent
B. Close indent
C. Both a and b
D. None of these

6 Economic activity which gives:
A. Predetermined income
B. Fixed income
C. Both (a) and (b)
D. None of these

7 Because of an organized office, business
A. Expands/widens
B. Contracts
C. remains unchanged
D. None of these

8 How many functions of an office
A. 12
B. 13
C. 14
D. 15

9 Partnership business is formed under the Partnership Act:
A. 1910
B. 1922
C. 1932
D. 1990

10 While selling the goods, anagent is:

A. Bound to follow principal's
instructions
B. Not bound to follow principal's
instructions
C. Master of his own will
D. None of these

11 An agent who is responsible for the receipt of money besides selling goods:
A. Broker agent
B. Delcredere agent
C. Commissionagent
D. Specialagent

12 The first chamber of commerce was established in America in
A. 1768
B. 1773
C. 1930
D. 1980

13
In sole tradership, the derisions are held:

A. Balatedly
B. Without and delay

C. After the meeting of administration
D. With the suggestions of relatives

14 If the trader does not want to get the goods himself, he issues to the officials
A. Bill of entry
B. Bill of sight
C. Delivery order
D. Bill of lading

A. The shareholders



15 The persons who mange the affairs of company are called:
A. The shareholders
B. The debentureholders
C. The promotors
D. The directors

16 The small retailers sell their goods

A. On credit
B. On cash
C. On cash to rich and no credit to
poor
D. All of the above

17 Generally vowel letters help in
A. Filing
B. Horizontal filing
C. Indexing
D. All are wrong

18 If a co-operative society is working in more than one province, then it is registered under the
Act of:

A. 1925
B. 1932
C. 1913
D. 1942

19 Economic activities mean

A. Business
B. Business and profession
C. Business, profession end
employment
D. None of the above

20 The first payment after dissolution of partnership is made to:
A. Partners
B. Partners for their debts
C. External creditors
D. None of these


