
Principle of Commerce Icom Part 1 English Medium Online Test

Sr Questions Answers Choice

1 Insurance is an agreement in which the insurer
A. Gives profit
B. Gives interest
C. Compensates loss
D. All the above

2 An extra message is added at the end of letter called
A. T.C
B. P.S
C. T.S
D. C.C

3 The details of the allotted shares is mentioned in
A. Statutory report
B. Annual meeting report
C. Special meeting report
D. All of them

4 An official letter should be complete in all aspects, so that the facts and figures can be
understood without the help of old references is called

A. Completeness
B. Courtesy
C. Simplicity
D. Correctness

5 The basic aim of a co-operative society is
A. To store goods
B. To earn profit
C. The welfare of members of society
D. All the above

6 Advertisement develops in consumers
A. Temporary demand
B. Artificial demand
C. The demand of basic needs
D. No demand

7 A retailer has direct contact with:
A. Consumers
B. Wholesaler
C. Both (a) and (b)
D. Manufacturer

8 Due to export trade:

A. Increase in employment
opportunities
B. Increase in foreign exchange
C. Relations with other countries
establish
D. All of the above

9 Which company can issue the shares to public
A. Chartered company
B. Public ltd. company
C. Private company
D. All the above

10 Industry includes those activities which are related to:
A. Selling and buying of goods
B. Sale of goods
C. Preparation of goods and services
D. All the above

11 How many kinds of official letter
A. 10
B. 11
C. 12
D. 13

12 The audit of a public limited company is
A. Not necessary
B. Necessary on yearly basis
C. After every three years
D. After every six months

13 The minimum number of persons in a multi-members private company
A. Seven
B. Four
C. Two
D. Three

14 The chamber of commerce and industry is formed for:
A. Commerce
B. Trade
C. Industrial activities
D. All the above

15 Home trade does not include:
A. Producers
B. Wholesaler
C. Retailer
D. Importers



D. Importers

16 Trade is an activity of buying ans selling of goods for money or other goods are called
A. Trade
B. Home trade
C. Foreign trade
D. None of the above

17 Maximum number of shareholders in a multi-members private company
A. Ten
B. Fifty
C. No limited
D. Twenty

18 The letters sent for personal or domestic matters are called:
A. Formal letters
B. Routine letters
C. Personalletters
D. None of these

19 What type of security does life insurance offer
A. Individual
B. Collective
C. Both a and b
D. None of a and b

20 In Modaraba the person who works is called:
A. Worker
B. Principal
C. Rab-ul-Mal
D. Modarib


