
Principle of Commerce Icom Part 1 English Medium Online Test

Sr Questions Answers Choice

1 Number of local chambers of commerce and industry in Pakistan after establishment
A. 2
B. 5
C. 7
D. 12

2 The businessman is
A. A trader
B. A producer
C. A distributor
D. A trader, producer and distributor

3 The broker agent gets for his services
A. Commission
B. Profit
C. Surplus commission
D. Brokerage

4 Which ship travels on regular route and follows its time schedule strictly
A. Tramp
B. Liner
C. Tanker
D. None of these

5 Partnership business is formed under the partnership act
A. 1910
B. 1922
C. 1932
D. 1990

6 An import trader can get himself registered under:
A. import and export control Act 1950
B. import and export control Act 1952
C. import and export control Act 1975
D. None of these

7 In Modaraba

A. Two persons invent money
B. Both persons invest money and
labour
C. One person invests money and
the other invests labour and
experience
D. All of the above

8 In demi-official letter, an addressee is addressed by his
A. Post
B. Name
C. Surname
D. All are correct

9 We can transfer more goods through which means of transport:
A. Railway
B. Truck
C. Air plane
D. Wagon

10 Letters are folded by:
A. Folding machine
B. Sealingmachine
C. Staplermachine
D. All are correct

11 An agent who sells goods only for a specific organization is called:
A. Common agent
B. Travelling agent
C. Special agent
D. Non of these

12 After the arrival of goods at port, the importer presents its complete detail to custom officials,
this detail is called

A. Bill of lading
B. Bill of sight
C. Bill of entry
D. None of these

13 Another name for quotation letter

A. Catalogue
B. Order
C. All of the above

D. None of these

14 The bill of lading reveals the
A. Legal ownership of goods
B. Price of goods
C. Government ownership of goods
D. None of the above

A. Shareholders
B. Promoters



15 The directors are selected by: B. Promoters
C. Board of directors
D. All three can do

16 The remuneration of an agent is called
A. Wages
B. Profit
C. Salary
D. Commission

17 The objective of life insurance is to
A. Make investment
B. Lessen the financial burden
C. Get security for loan
D. All the above

18 The number of important and unimportant parts of a business letter can be:
A. Ten
B. Fourteen
C. Seven
D. None of these

19 Before selling, fruits are kept in
A. Home
B. Factory
C. Godown
D. Office

20 The method of fulfilling a claim is stated in
A. Letter of enquiry
B. Order letter
C. Complaint letter
D. None of these


