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Sr Questions Answers Choice

1 If the importer cannot supply the details of goods to customer officials then he gives an
application to them to examine the goods, this statement is called

A. Bill of sight
B. Bill of lading
C. Bill of entry
D. Bill of order

2 To whom does the directors of a company submit the copy of profit and loss account:
A. Company's registrar
B. Company's auditor
C. Company's creditor
D. None of these

3 The time period of rural insurance policy is
A. 15 - 20 years
B. 10 - 15 years
C. 20 - 25 years
D. More than 25 years

4 Due to means of transportation, the production of goods is possible on
A. Large scale
B. Small scale
C. Middle scale
D. None of these

5 Due to office machines:
A. Saving of time and labour
B. Convenience in work
C. Increase in efficiency
D. All of these

6 Which type of business organization has separate legal status apart from shareholders
A. A sole tradership
B. A partnership
C. Joint stock company
D. None of these

7 A retailer buys and sells goods in
A. Reasonable quantity
B. Abundant quantity
C. Less quantity
D. All the above

8 What does happen after the exchange of goods:

A. Development of cordial relations
between the countries
B. More chances of fight or war
C. Economic crises arise
D. Scarcity of goods

9 Commerce is related to
A. Distribution of goods
B. Sale of goods
C. Purchase of goods
D. All the above

10 Not included in communication machines
A. Telephone
B. Dictation machine
C. Tele-printer
D. Folding machine

11 The writing style of official letters is typical and definite. Moreover, the language of body in
letter is always formal is called

A. Typical style
B. Conciseness
C. Correctness
D. Simplicity

12 Before selling, fruits are kept in:
A. Home
B. Factory
C. Godown
D. Office

13 A company formed according to the royal charter is
A. Modaraba company
B. Chartered company
C. Statutory company
D. Registered company

14 What is the time duration in which a public company is bound to call a general meeting after
getting certificate of incorporation

A. 6 months
B. 9 months
C. 12 months
D. 18 months

15 What is prepared after sending the goods:
A. Bill of lading
B. Invoice
C. Receipt of mate
D. All of these



D. All of these

16 How many characteristics in official letters
A. 8
B. 9
C. 10
D. 11

17 Trade is an activity of buying ans selling of goods for money or other goods are called
A. Trade
B. Home trade
C. Foreign trade
D. None of the above

18 The life of sole tradership is
A. Long
B. Short
C. Defined/fixed
D. Both long and short

19 the maximum number of partners in ordinary partnership:
A. Ten
B. Twenty
C. Thirty
D. Forty

20 What has to be bought in order to become shareholder of a company:
A. Shares
B. Debentures
C. Dividend
D. None of these


