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Sr Questions Answers Choice

1 If the price and quality of goods alongwith other factors are decided before the execution of
order then it is called

A. Close indent
B. Open indent
C. Both a and b
D. None of these

2 A sole proprietor may expand his business by:
A. Employing more persons
B. Having a new shareholder
C. Both (a) and (b)
D. Having more shareholders

3 How many types of business finance
A. 2
B. 3
C. 4
D. 5

4 Shirkat-ul-Mufavdha cannot be formed between
A. Muslims &amp; non-muslim
B. Owner and worker
C. Major and minor
D. All correct

5 Who cannot be a member of co-operative society
A. Govt. Servant
B. Illiterate person
C. Minor person
D. None of these

6 Because of foreign trade, the demand for national/ home products
A. Reduces
B. Increases
C. Remains normal
D. Both a and b

7 Filing means:

A. Systematic preservations of
records
B. Non-systematic preservations of
records
C. End of business documents
D. To run business in profitable way

8 Due to foreign trade, the less developed countries
A. Becomes international slaves
B. Do not progress
C. Do not live along
D. None of these

9 The time period of rural insurance policy is:
A. 15 - 20 years
B. 10 - 15years
C. 20 - 25years
D. More than 25 years

10 Liability of shareholders in a joint stock company is:
A. Limited
B. Unlimited
C. None
D. All are correct

11 What are the capital sources of co-operative society

A. Fee of members
B. By selling shares to members
C. Both a and b
D. National and international
institutions

12 The time recording machine is used in
A. Industrial concerns
B. Colleges
C. Hospitals
D. All are correct

13 The letters sent for personal or domestic matters are called:

A. Formal letters
B. Routine letters
C. Personalletters

D. None of these

14 A shopkeeper who buys goods in a less quantity and sells it to consumer is called
A. Wholesaler
B. Retailer
C. Producer
D. Agent

A. Central office
B. Provincial office



15 The management of multiple shops is controlled by: B. Provincial office
C. Regional office
D. Any office

16 Messages are sent from one place to another immediately by
A. Personal visit
B. Telephone
C. Tele-printer
D. None of these

17 An official letter should be complete in all aspects, so that the facts and figures can be
understood without the help of old references is called

A. Completeness
B. Courtesy
C. Simplicity
D. Correctness

18 The wholesaler and retailer are called:
A. Middleman (agents)
B. Merchant middlemen
C. Broker
D. Factor

19 The following letter is written to draw the personal attention of addressee:
A. Official letter
B. Demi-official letter
C. Reminder
D. Formal letter

20 An agent who can receive the payment from buyer
A. Clearing agent
B. Export agent
C. Factor
D. Underwriter


