
Principle of Commerce Icom Part 1 English Medium Online Test

Sr Questions Answers Choice

1 Joint stock company is that business organizations which is:
A. Durable
B. Not ended
C. Not durable
D. None of these

2 In Modaraba

A. Two persons invent money
B. Both persons invest money and
labour
C. One person invests money and
the other invests labour and
experience
D. All of the above

3 The objective of a statutory meeting is

A. To raise funds
B. To settle preference
C. To gain the confidence of
company's shareholders
D. To sell the shares

4 Income from business is called:
A. Profit
B. Interest
C. Satisfaction
D. Utility

5 The departmental stores are generally found
A. Outside the city
B. In important centers of the city
C. In center of the city
D. In all areas

6 The style of an official letter is
A. Personal / private
B. Individual
C. Non-individual
D. All of these

7 The first chamber of commerce was established in America in:
A. 1768
B. 1773
C. 1930
D. 1980

8 The bill of lading reveals the
A. Legal ownership of goods
B. Price of goods
C. Government ownership of goods
D. None of the above

9 The addressee of official letters is:
A. Government institutions
B. Associated institutions
C. Private institutions
D. All of these

10 Another name for quotation letter:
A. Catalogue
B. Order
C. None of these
D. None of these

11 In sole tradership, the derisions are held:
A. Balatedly
B. Without and delay
C. After the meeting of administration
D. With the suggestions of relatives

12 What remains among different sections due to office
A. Link/contact
B. Coordination
C. Both
D. None of these

13
Due to foreign trade, the less developed countries:

A. Becomes international slaves
B. Do not progress

C. Do not live alone
D. None of these

14 Less capital is needed for which means of transport:
A. Water
B. Road
C. Air
D. All the above

A. Copying machines



15 Typewriter is included in
A. Copying machines
B. Calculating machines
C. Communication machines
D. None of these

16 Industry includes those activities which are related to
A. Selling and buying of goods
B. Sale of goods
C. Preparation of goods and services
D. All the above

17 Method of preserving papers:
A. Indexing
B. Filing
C. Storage
D. All are correct

18 What is necessary for the formation of chamber of commerce and industry

A. Constitution of chamber of
commerce and industry
B. Rules and regulation of chamber
of commerce and industry
C. Both a and b
D. None of these

19 How many types of copying machines
A. 3
B. 4
C. 5
D. 6

20 People who run the management of a joint stock company are
A. Shareholders
B. Creditors
C. Directors
D. Debentureholders


