
Principle of Commerce Icom Part 1 English Medium Online Test

Sr Questions Answers Choice

1 Income from business is called:
A. Profit
B. Interest
C. Satisfaction
D. Utility

2 If the exporter is made responsible for deciding the quality and price of goods, alongwith
orher factors then it is called

A. Open indent
B. Close indent
C. Both a and b
D. None of these

3 Which is the modern and developed means of transportation of goods and passengers:
A. Water
B. Air
C. Land
D. All the above

4 Kinds of home trade:
A. Two
B. Four
C. Three
D. None

5 The certificates of Modaraba are
A. Non transferable
B. Transferable
C. Conditionally transferable
D. All of the above

6 If a person gets his property insured from ti different company's then it is called
A. Whole life insurance
B. Double insurance
C. Compensatory insurance
D. None of these

7 In case of cumulative preference shares, the profit if not paid for one year is:
A. Expired
B. Not Expired
C. Included in company's capital
D. None of the above

8 Maximum number of members in a co-operative society
A. Ten
B. Twenty
C. Fifty
D. None of these

9 If any partner is not in a position to compensate the business loss called:
A. Retired partner
B. Active partner
C. Weak partner
D. Insolvent partner

10 Whose role is important in trade:
A. Trade
B. Producer
C. Consumer
D. All the three

11 The quantity of goods sold to consumers in a departmental store is:
A. Reasonable
B. More
C. Small
D. All of the above

12 The performance of an office depends upon
A. Principle
B. Workers
C. Office machines
D. Office management

13 In Pakistan, a co-operative society is established under the following act
A. 1920
B. 1925
C. 1930
D. 1935

14 The expenses for the formation of sole tradership are

A. Less

B. More
C. Almost none
D. Not at all

15 If the price and quality of goods alongwith other factors are decided before the execution of
order then it is called

A. Close indent
B. Open indent
C. Both a and b
D. None of these



16 The first chamber of commerce was established in America in
A. 1768
B. 1773
C. 1930
D. 1980

17 Who does transfer the goods from manufacturer to consumer
A. Retailer
B. Wholesaler
C. Middleman
D. None of these

18 The advertisement:
A. Increases money
B. Saves money
C. Is wastage of money
D. Decreases money

19 In Pakistan, Joint stock company is formed under
A. The ordinance of 1978
B. The ordinance of 1982
C. The ordinance of 1984
D. The ordinance of 1990

20 The cheapest source of foreign transportation for good
A. Train
B. Air plane
C. Wagon
D. Railway


