
Principle of Commerce Icom Part 1 English Medium Online Test

Sr Questions Answers Choice

1 What does happen after the exchange of goods:

A. Development of cordial relations
between the countries
B. More chances of fight or war
C. Economic crises arise
D. Scarcity of goods

2 The sum of marine insurance is not paid:

A. If the ship changes direction
B. If the ship is not capable of the
voyage
C. Trade is unneccssary
D. All these three

3 The number of parts in a business letter:
A. Seven
B. Five
C. Three
D. None of these

4 The wholesaler makes it easy for:
A. Retailer
B. Manufacturers
C. Retailer and manufacturer
D. None of these

5 The first chamber of commerce in Britain was established in
A. 1773
B. 1768
C. 1789
D. 1772

6 The rate of interest in long tern finance to:
A. Less
B. None
C. More
D. All the above

7 An agent appointed for sending goods to other countries is called
A. Export agent
B. Import agent
C. Forwarding agent
D. Clearing agent

8 The audit of a public limited company is
A. Not necessary
B. Necessary on yearly basis
C. After every three years
D. After every six months

9 A word "private" is not used by:
A. A statutory company
B. A public company
C. A chartered company
D. All the above

10 The time period of rural insurance policy is
A. 15 - 20 years
B. 10 - 15 years
C. 20 - 25 years
D. More than 25 years

11 What is not necessary for a private company:
A. Statutory meeting
B. Statutory report
C. Both (a) &amp; (b)
D. None of these

12 The voyage policy is taken for
A. Specific voyage
B. Specific centres
C. Specific person
D. Voyage of different countries

13 The wholesaler sells his goods to
A. Consumer
B. Retailer
C. Manufacturer
D. All the above

14 Kinds of letters are
A. Two
B. Three
C. Four
D. None of these

15 The remuneration of an agent is called:
A. Wages
B. Profit
C. Salary
D. Commission



D. Commission

16 The minimum number of directors in a multimembers private ltd. company:
A. Five
B. Seven
C. Two
D. Not fixed

17 Choose the merits of air transport
A. Fastest
B. Natural highway
C. Better service
D. All of above

18 The cheapest source of foreign transportation for goods is:
A. Railway
B. Ship
C. Wagon
D. Airplane

19 Modaraba is established for a:
A. Limited period
B. Unlimited period
C. Both (a) and (b)
D. <div>None of the above</div>

20 The producer puts the burden of advertisement expenses on:
A. Himself
B. Consumers
C. Wholesaler and retailer
D. Both (b) and (c)


