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Sr Questions Answers Choice

1 Which document a joint stock company has to provide at the time of opening account with
bank

A. Shares
B. Copy of bye-laws
C. Audited annual report of company
D. Certificate of incorporation

2 The first Pakistan notes were issued in the denomination of Rs. 5. Rs.10, Rs.100 in
A. 31th December 1965
B. 23rd March 1940
C. Jan 1962
D. October 1948

3 What is the example of Scheduled bank
A. Habib bank Ltd.
B. Allied bank Ltd. in Pakistan
C. Both a and b
D. None of these

4 The facilities provide d by ATM machine includes
A. Mini Statement
B. Transfer funds
C. Balace inquiry
D. All of these

5 Who does get the benefit of opening an account in bank:
A. Bank
B. Account holder
C. Government
D. All of the above

6 A cheque which cannot be cashed at bank's counter
A. Bearer
B. Order
C. Crossed
D. None of the above

7 Which method or methods are prevailing in Pakistan for issuing notes
A. Fixed Fiduciary System
B. Proportional Reserve System
C. Both a and b
D. None of the these

8 Which document is demanded by central bank for the conversion of non-scheduled bank
into scheduled bank

A. Prospectus of bank
B. Copy of bye-laws
C. Audited annual report of bank
D. Certificate of incorporation

9 When was the "Bank of Venice" established:
A. 1127
B. 1147
C. 1157
D. 1187

10 Which type of a bill can be discounted form bank.
A. Sight bill
B. Time bill
C. Dishonored bill
D. Unaccepted bill

11 Rapid transfer fo funds is the feature of good.
A. Open market
B. Money market
C. Discount house
D. None of these

12 Central bank does not provide the following facility to non-scheduled bank
A. Rediscounting of bills
B. Clearing house
C. Transfer of money
D. All the above

13 Minor person of a bank is one who is below.
A. 15 years
B. 16 years
C. 18 years
D. 17 years

14 State Bank of Pakistan can also be called as.

A. Central Bank

B. Reserve Bank
C. Monetary Authority
D. All the above

15 The draft which is drawn and paid in two different countries.
A. Inland draft
B. Ordered draft
C. Foreign draft
D. Home draft



16 What are the objectives of monetary policy
A. Stability in price
B. Exchange stability
C. Stability in capital market
D. All of the above

17 According to Sir John Paget, a bank is an institution which :

A. Accepts the deposits of general
public
B. Honours the cheques
C. Advances loan
D. All of the above

18 What is the objective of clearing house

A. To control credit money
B. To clear the transactions of
different banks
C. Training of banking staff
D. Re-discounting of bills

19 The following bank can open its branch in foreign country
A. Scheduled bank
B. Non-scheduled bank
C. Both a and b
D. None of the these

20 If the demand of any country's currency increases then rate of exchange becomes
A. Favorable
B. Unfavorable
C. Both a and b
D. None of these


