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Sr Questions Answers Choice

1 What is the objective of clearing house

A. To control credit money
B. To clear the transactions of
different banks
C. Training of banking staff
D. Re-discounting of bills

2 Joint Stock Company can open only.
A. Fixed deposited account
B. Saving account
C. B.B.A . Account
D. Current account

3 Non- Scheduled banks are formed under co-opeative society Act.
A. 1932
B. 1925
C. 1984
D. 1911

4 When was the process of Islamization of banking started in Pakistan
A. 1977
B. 1980
C. 1982
D. 1982

5 Under which Section Scheduled Bank can open new branch.
A. Section 38
B. Section 39
C. Section 40
D. Section 41

6 Which one can be crossed :
A. Money order
B. Postal order
C. Credit card
D. All of the above

7 Parties involved in a cheque.
A. A/c holder
B. Bank
C. Payee
D. All of these

8 Pay-in-slip is a written evidence of:
A. Transferring money
B. Depositing money
C. With draw money
D. All of the above

9 The person who draws the bill is called.
A. Debtor
B. Drawee
C. Drawer
D. Acceptor

10 Negotiable credit instruments does not includes.
A. Cheque
B. ATM card
C. Draft
D. Promissory

11 Illiterate person provies on cheque for his indentification.
A. Photograph
B. Birth Certificate
C. Thum Impression
D. All these

12 Bank prefers to advance loan on such documents

A. Which are easy to keep
B. Which are transferable
C. Whose price can be determined
easily
D. All the above

13 Commercial bank is factory of creating credit.
A. Crowther
B. Gilbert
C. Reynold
D. H.I .Heart

14 Commercial bank advises its customers on
A. Household matters
B. Financial matters
C. Political matters
D. All the above

15 A cheque which cannot be cashed at bank's counter
A. Bearer
B. Order
C. Crossed
D. None of the above



D. None of the above

16 The first stage or step between importer and exporter for the purpose of sale and purchase
is:

A. Oath or undertaking
B. Agreement
C. Contract with bank
D. Issuing of L.C

17 Scheduled bank is bound to keep with the Country.
A. 80% of Total Assets
B. 60% of Total Assets
C. 40% Total Assets
D. 20% Total Assets

18 Postal order is the example of.
A. Negotible credit instrument
B. Cash instruent
C. Non negotiable credit instrument
D. None of these

19 Increase in ratio of cash reserve of scheduled banks.
A. Increase of credit creation
B. Stop credit creation
C. Decreased in credit creation
D. None of these

20 The leader of money and capital market in Pakistan.
A. Government
B. Cental Bank
C. Commercial Banks
D. None of these


