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Sr Questions Answers Choice

1 Account suitbale for business woman.
A. Current account
B. Saving account
C. Fixed deposit account
D. None of these

2 If there is no guarantee to honour a letter of credit then it is called:
A. Confirmed letter of credit
B. Irrevocable letter of credit
C. Unconfirmed letter of credit
D. None of the above

3 Commercial Bank is a factory of creating credit.
A. Crowther
B. Gilbert
C. Reynold
D. H.I.Heart

4 Beginning of cheque by.
A. Gold smiths
B. Merchants
C. Kings
D. Money lenders.

5 Orverdraft facility is not allowed to.
A. Minor
B. Lunatic
C. Parda Nasheen woman
D. Both b and c

6 Bank or incomplete bill is called.
A. Foreign bill
B. Local bill
C. Short bill
D. Dishonored bill

7 It is necessary for scheduled bank to.
A. Obey SBP
B. Submit report to SBP
C. Get the Book checked
D. All the above

8 Quaid -e- Azam opened his bank account in.
A. 1940
B. 1945
C. 1957
D. 1987

9 When a person deposits money in a bank, it is the beginning of

A. Bank and customer business
B. Bank and customer relationship
C. Lending and borrowing between
bank and customer
D. Relation of confidence and trust

10 IDB provides finance to
A. All countries
B. Asian countries
C. Europian countries
D. Member Muslim Countries

11 Which of the following is meant for presenting a summary and balance of accounts of bank
customers

A. Bank statement
B. Balance sheet
C. Pass book
D. Prospectus

12 Scheduled bank is bound to keep with the Country.
A. 80% of Total Assets
B. 60% of Total Assets
C. 40% Total Assets
D. 20% Total Assets

13 It is the duty of the bank to.
A. Honor cheque
B. Keep secrecy
C. Safe custody
D. All these

14 How many merits of credit card
A. 7
B. 8
C. 9
D. 10

15 Money market is a market of loans for
A. Short term
B. Medium term
C. Long term
D. All the above



D. All the above

16 How many functions of money market
A. 10
B. 12
C. 11
D. 15

17 Cheque is a credit instrument.
A. Partial negotiable
B. Negotiable
C. Non negotiable
D. None of these

18 What is the major reason of Pakistan's unorganized money market

A. Lack of cooperation among
financial institutions
B. Absence of democracy
C. Issuance of loan on political basis
D. All the above

19 In Pakistan Islamic Banking system was introduced in .
A. 1974
B. 1981
C. 1984
D. None of these

20 The types of credit instrument are.
A. Four
B. Two
C. three
D. None of these


