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Sr Questions Answers Choice

1 The more increase in exchange rate for a country under gold standard is called
A. Lower specie point
B. Middle specie point
C. Upper specie point
D. None of the above

2 No minimum balance limit requried in.
A. Current Account
B. Saving Account
C. Foreign Account
D. B.B.A Account

3 Where are the stock certificates sold and bought
A. At commercial bank
B. At central bank
C. At post office
D. At stock exchange

4 Head of any government institution can open account with a bank in the capacity of
A. Consumer
B. Principal
C. Employee
D. None of the above

5 Dr. Shamshad Akhter is the Governor of State Bank of Pakistan.
A. 12th
B. 13th
C. 14th
D. 15th

6 Negoitable credit instruemnts includes
A. Bank darft
B. Postal order
C. I.O.U
D. Money order

7 A developed or organized money market is always
A. Elastic
B. Less elastic
C. More elastic
D. Not elastic

8 Which method or methods are prevailing in Pakistan for issuing notes
A. Fixed Fiduciary System
B. Proportional Reserve System
C. Both a and b
D. None of the these

9 Scheduled bank is bound to keep with the Country.
A. 80% of Total Assets
B. 60% of Total Assets
C. 40% Total Assets
D. 20% Total Assets

10 Which of the following is not an objective of central bank.
A. Economic development
B. Helping Govt
C. Walfare of economy
D. Credit creation

11 Because of high reserve ratio the credit creation power.
A. Constant
B. Increases
C. Decreases
D. Zero

12 According to registration , bank is divided into followings categories:

A. Home and foreign bank
B. Central and commercial bank
C. Scheduled and non-scheduled
bank
D. All of the above

13 A represntative handed over cheques to other banks are called.
A. Outwaard clearing
B. Direct cheaning
C. Inward Clearing
D. Indirect Clearing

14 Bills of exchange is
A. An order to pay
B. A request to pay
C. A promise to pay
D. All of the above

15 Quaid -e- Azam opened his bank account in.
A. 1940
B. 1945
C. 1957
D. 1987



D. 1987

16 The term foreign exchange includes
A. Bank draft
B. Letter of credit
C. Foreign B/E
D. All the above

17 Commercial bank can be
A. Scheduled
B. Foreign
C. Non Sheduled
D. All these

18 The central bank works under the rules framed by:
A. Government
B. People
C. Different banks
D. All of the above

19 The name of the person is written on cheque as:
A. Drawer
B. Drawee
C. Payee
D. None of these

20 While depositing money in your a/c , you must use.
A. Pay - in slip
B. Deposit slip
C. Credit voucher
D. All these


