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Sr Questions Answers Choice

1 Non geogibale credit instruemnt are.
A. Letter of credit
B. I.O.U
C. Money order
D. All of these

2 Adjusting a debit balance against a credit balance by the bank is called.
A. Balancing
B. Adjustment
C. Setting off
D. All these

3 Bank of England was formed in:
A. 1594
B. 1694
C. 1794
D. 1894

4 Bank prefers to advance loan on such documents

A. Which are easy to keep
B. Which are transferable
C. Whose price can be determined
easily
D. All the above

5 Quaid -e-Azam opened his bank account in.
A. ABL
B. MCB
C. HBL
D. NBP

6 Process of credit creation by
A. Central bank
B. Commercial banks
C. Both of these
D. None of these

7 Who was the founder of commercial bank
A. Goldsmiths
B. Merchants
C. Money lenders
D. All the above

8 The leader of money and capital market in Pakistan.
A. Government
B. Cental Bank
C. Commercial Banks
D. None of these

9 Cheque is a credit instrument which is
A. Negotiable
B. Conditionally negotiable
C. Non negotiable
D. None of the above

10 How many merits of scheduled bank
A. 12
B. 13
C. 14
D. 15

11 Teh stock exchange markets in Pakistan are.
A. Two
B. Three
C. Four
D. Five

12 Treasury bill means:
A. Amount of government
B. Evidence of governments debt
C. Promise of government to pay
D. None of the above

13 It is necessary for scheduled bank to

A. Act on the instructions of central
bank
B. Submit report to central bank
C. Get the books checked
D. Al the above

14 What is common between bank and customer.
A. Account No.
B. Sereial No
C. Drawee
D. Cheque No

15 Written evidence of depositing money into bank.
A. Cheque book
B. Pay in Slip
C. Pas Book
D. None of these



D. None of these

16 The advantages of E-Banking are.
A. Time saving
B. No need to carry cash
C. Facility of BACS
D. All of these

17 Account suitbale for business woman.
A. Current account
B. Saving account
C. Fixed deposit account
D. None of these

18 Letter of credit state a limit of.
A. Credit
B. Time period
C. Bank
D. None of these

19 The types of local or home trade are.
A. Regail trade
B. Wholescale trade
C. Interport
D. Both a and b

20 Which party to L.C. is called beneficiary.
A. Import
B. Export
C. Advising bank
D. Opening bank


