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Sr Questions Answers Choice

1 Person having an account with a bank or having some similar relation with the bank is called
A. Owner
B. Debtor
C. Consumer
D. Customer

2 The loan which can be demanded at any time are called
A. Short term loans
B. Demand loans
C. Overdraft
D. All the above

3 The more increase in exchange rate for a country under gold standard is called
A. Lower specie point
B. Middle specie point
C. Upper specie point
D. None of the above

4 Endorsee of cheque is a person

A. Who receives the amount of
cheque
B. In whose favour the rights of
cheque are transferred
C. On whom the cheque is drawn
D. Who draws a cheque

5 Which of the following is a highly marketable security
A. Document of title to goods
B. Shares and debentures
C. Immovable property
D. All the above

6 The nature of money market in Pakistan.
A. Under developed
B. Developed
C. Dualistic nature
D. None of these

7 Before opening account in bank, a married women is asked about her:
A. Husband's name
B. Father's name
C. Mother's name
D. All of the above

8 Cheque book is not use in.
A. Current Account
B. Foreign Currency Account
C. B.B.A account
D. Fixed deposited Account

9 Who does accept the responsibility for repayment debt
A. Guarantor
B. Personal security
C. Both a and b
D. None of the these

10 the card which can be used to pay for goods purchased.
A. ID card
B. Credit card
C. Chrage card
D. Gurantee card

11 Which of the following institution was converted into IDBP:

A. Pakistan industrial finance
corporation
B. Pakistan investment corporation
C. Industrial bank
D. Pakistan industrial and credit
investment corporation

12 Modern commercial Bank are teh developed form of the Busniess of.
A. Gold Smith
B. Merchants
C. Money Lenders
D. All these

13
Account Suitable for businessmen

A. Saving account
B. Fixed Account

C. PLS account
D. Current Account

14 The main sources of bank's fund are
A. Own capital
B. Deposits
C. Loan from other banks
D. All the above

A. Drawer



15 A person in whose favour the rights of bill are transferred is called
A. Drawer
B. Payee
C. Endorsee
D. All of the above

16 Long term loan is advanced against the following security:
A. Non-material
B. Material
C. Personal
D. All of the above

17 Bank of England was established in.
A. 1494
B. 1694
C. 1920
D. 1668

18 Which of the following is a limitation in credit creation
A. Initial deposit
B. Use of cheques
C. Use of currency
D. All of these

19 The bank that makes payment to the exporter after receiving L.C. is called.
A. Advising bank
B. Informatory bank
C. Paying bank
D. All of these

20 Second stage of formation of bank is called.
A. Incorporation
B. Commencement
C. Issue of shares
D. Promotion


