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Sr Questions Answers Choice

1 What is the number of members in the managements body of PICIC
A. 12
B. 21
C. 5
D. 7

2 Teh section of Banking company ordinance of Paksitan 1962 the minimum Capital
Requireemnt of Scheduled Banks in or outside Pakistan is.

A. Sec. 14
B. Sec . 13
C. Sec. 16
D. Sec. 17

3 Bank pays money at its counter for:
A. Bearer cheque
B. Order cheque
C. Both (A) &amp; (B)
D. Crossed cheque

4 Main uses of bank funds are
A. Advancing loans
B. Direct investment
C. Both a and b
D. None of these

5 Parties involved in a cheque.
A. A/c holder
B. Bank
C. Payee
D. All of these

6 An increase in the reseve requirement causes.
A. More credit Creation
B. Less Credit Creation
C. Stop credit creation
D. None of these

7 Non- Scheduled banks are formed under co-opeative society Act.
A. 1932
B. 1925
C. 1984
D. 1911

8 Documents required to conert non scheduled bank into scheduled bank.
A. Memorandum of Association
B. Articles of Association
C. Audited Annual Report
D. All the above

9 the nature of relations between banker and customers is.
A. Bailer and Bailee
B. Agent and principal
C. Debtor and creditor
D. All the above

10 Example of consortium Bank.
A. SBP
B. Orion Bank
C. MCB
D. NBP

11 In case of mortage, the property remains in the possession of:
A. Lender (creditors)
B. Borrower (debtors)
C. The government
D. All of the above

12 Credit instrument drawn by one bank on another bank is called
A. Cheque
B. Bills of exchange
C. Bank draft
D. Treasury bill

13 Why commercial banks keep a certain amount of money as reserve

A. Meeting the requirements of
customers
B. Meeting the requirements of
central bank
C. Acquiring the satisfaction of
having cash

D. Expanding the banking business

14 Which term is used in connection with monetary policy
A. Bank rate
B. Exchange rate
C. Wage rate
D. Market rate

A. Documentary L.C.
B. Revolving L.C.



15 The L.C. which is accompanied by some documents is called. B. Revolving L.C.
C. Back to back L.C.
D. Simple L.C.

16 The numebr of parties in a cheque are.
A. Two
B. Five
C. Four
D. Three

17 IOU is a document
A. Negotiable
B. Non-negotiable
C. Conditional negotiable
D. Unconditional negotiable

18 The Weapons of Monetary policy are.
A. Two
B. Three
C. Four
D. Five

19 Which method is mostly used in making foreign payment
A. Foreign bills of exchange
B. By post
C. By telegraph
D. None of these

20 The charger of commercial Bank is.
A. Momorandum
B. Articles
C. Prospectus
D. None of these


