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Sr Questions Answers Choice

1 The main sources of bank's fund are
A. Own capital
B. Deposits
C. Loan from other banks
D. All the above

2 Which account is considered a nn transferable account.
A. Saving Account
B. Current Account
C. B.B.A. Account
D. Term Deposit Account

3 American express Bank is an example of.
A. School Bank
B. Exchange Bank
C. Consortium Bank
D. None of these

4 The more increase in exchange rate for a country under gold standard is called
A. Lower specie point
B. Middle specie point
C. Upper specie point
D. None of the above

5 The instruments which are used in foreign receipts and payments called.
A. Letter of credit
B. Foreign debts
C. Foreign exchange
D. None of these

6 The amount Calculated on pre-determined rate and no relationship with the risk of P/L is
called.

A. Commission
B. Rent
C. Intrest
D. Carriage

7 The exchange of one country's currency for another foreign currency.
A. Exchange Rate
B. Money change
C. Foreign exchange
D. None of these

8 Min. Paid up capital of scheduled Bank in Pakistan on 31st December 2011 will be.
A. Rs. 05 million
B. Rs. 06 million
C. Rs. 10 Billion
D. Rs. 07 billion

9 Postal order is the example of.
A. Negotible credit instrument
B. Cash instruent
C. Non negotiable credit instrument
D. None of these

10 What does the bank receive on issuing a letter of credit:
A. Profit
B. Interest
C. Commission
D. Duty

11 Which of the following is a non commercial L.C.
A. Revolving L.C.
B. Traveler 's cheque
C. Unconfirmed L.C.
D. Special L.C.

12 the nature of relations between banker and customers is.
A. Bailer and Bailee
B. Agent and principal
C. Debtor and creditor
D. All the above

13 Electronic banking transaction Ordinance is.
A. 1974
B. 2002
C. 1984
D. 1962

14 Three grace days are given to debtors for payment.

A. Bill of exchange

B. Promissory note
C. Bank draft
D. All of these

15 The institution responsible for the contraction and expansion of money in the best interest of
general public is called:

A. Commercial bank
B. Clearing house
C. Central bank
D. Chamber of commerce



16 Which of the following banks cannot open its new branch without the permission of central
bank

A. Non-scheduled bank
B. Scheduled bank
C. Chartered bank
D. All of the above

17 Polymer Currency includes
A. Debit card
B. ATM card
C. Credit card
D. All of these

18 If a credit is lost, what shuld the holder do.
A. Report to employer
B. report to bank
C. Reort to insurance co.
D. All the above

19 In Paksitan BEL, NIT and ICP are credit institutions.
A. Unorganized
B. Specialized
C. Non specialized
D. All these

20 A cheque which can be cashed by its holder
A. Bearer
B. Order
C. Crossed
D. Plain


