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Sr Questions Answers Choice

1 Documents required to conert non scheduled bank into scheduled bank.
A. Memorandum of Association
B. Articles of Association
C. Audited Annual Report
D. All the above

2 Bill of exchange doesn't involved trade dealing.
A. Trade bill
B. Accommodation bill
C. Both a and b
D. None of these

3 Central bank bank supervises one of the following systems of a country:
A. Provincial
B. Political
C. Economical and financial
D. None of the above

4 Which party of the L.C. is called beneficiary.
A. Opening bank
B. Buyer
C. Exporter
D. Ex porter's bank

5 Which of the following customers does not have more rights on bank:
A. Individual customer
B. Joint customer
C. Minor customer
D. All have the same

6 Beginning of Bank draft by
A. Kings
B. Money lenders
C. Merchants
D. gold smith

7 Which of the following is not an objective of central bank.
A. Economic development
B. Helping Govt
C. Walfare of economy
D. Credit creation

8 Which bank is called the mother of Central Banks.
A. World Bank
B. Bank of Vence
C. Royal Bank of Scotland
D. Bank of England

9 How many features of good money market
A. 12
B. 15
C. 17
D. 20

10 The part of deposits kept with the central bank is called:
A. Cash reserve
B. Margin
C. Interest rate
D. All of the above

11 Central bank provides the following facility to scheduled banks:
A. Feast
B. Godown
C. Clearing house
D. None of the above

12 What is necessary to withdraw money through ATM.
A. ATM card
B. PIN number
C. ATM terminal
D. All of these

13 Head of any government institution can open account with a bank in the capacity of
A. Consumer
B. Principal
C. Employee
D. None of the above

14 In Pakistan, the interest free modes of financing have been divided into

A. Two groups

B. Three groups
C. Four groups
D. None of these

15 Cheque is a credit instrument.
A. Partial negotiable
B. Negotiable
C. Non negotiable
D. None of these



16 Which of the following is provided to customer for opening the profit and loss term deposit
account

A. Cheque bank
B. Pay-in-slip
C. Pass book
D. Fixed deposits receipt

17 The charge or price for the use of money is called
A. Profit
B. Commission
C. Interest
D. Dividend

18 What is written on the leaf of a cheque about customer
A. Name
B. Address
C. Telephone number
D. Account number

19 It is necessary for scheduled bank to

A. Act on the instructions of central
bank
B. Submit report to central bank
C. Get the books checked
D. Al the above

20 Which is the secondary function of a commercial bank.
A. Accepting deposits
B. Advancing loans
C. Collection of cheques
D. all of these


