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Sr Questions Answers Choice

1 Head of any government institution can open account with a bank in the capacity of
A. Consumer
B. Principal
C. Employee
D. None of the above

2 Which one is not the feature of good Banking system.
A. Economic development
B. Inflation
C. Larger Capital
D. TYrust of public

3 In case of inflation Bank rate.
A. Constant
B. Decreases
C. Increases
D. None of these

4 What is common between bank and customer
A. Account no.
B. Cheque no.
C. Serial no
D. Drawee

5 The person who endorse the bill of exchange in called.
A. Endorser
B. Trustee
C. Enddorser
D. Drawee

6 Upper specie point is got by adding the delivery charges in following metal
A. Silver
B. Gold
C. Iron
D. Copper

7 Non -Scheduled bank menas a bank which is not registred with.
A. Stock Exchange
B. World Bank
C. Central Bank
D. Scheduled bank

8 State Bank of Pakistan can also be called as.
A. Central Bank
B. Reserve Bank
C. Monetary Authority
D. All the above

9 Running Finance is also known as.
A. Saving Account
B. Current Account
C. Overdraft
D. Fixed Account

10 Which bank does accept the deposits from public
A. Commercial bank
B. Central bank
C. Foreign exchange bank
D. All the above

11 Imperial Bank was established in:
A. 1921
B. 1925
C. 1932
D. 1937

12 PICIC was established as
A. Private company
B. Limited company
C. Partnership
D. None of the above

13 Commercial letter of credit is issued for the facilty of:
A. Ambassadors
B. Common people
C. Businessmen
D. Alll of the above

14 It is the right of the bank to.

A. Right to lien

B. Charge of services
C. Right of setting off
D. All these

15 Cheque is always payable on.
A. Phone call
B. At sight
C. After banking hour
D. On demand



16 Bill which is drawn without any trade transcation
A. Sight bill
B. Time bill
C. Trade bill
D. Accommodation bill

17 Who does accept the responsibility for repayment debt
A. Guarantor
B. Personal security
C. Both a and b
D. None of the these

18 What is the purpose of monetary policy
A. To control banking system
B. To control supply of money
C. To control foreign exchange
D. To control stock market

19 Which bank account is exempted from income tax and zakat:
A. Saving account
B. Fixed deposit
C. Foreign currency account
D. All of the above

20 The money market in Pakistan
A. Is developed
B. Is underdeveloped
C. Both a &amp; b
D. Does not exist


