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Sr Questions Answers Choice

1 Negotiable instruments are defined by Act.
A. 1881
B. 1857
C. 1694
D. 1935

2 The payment of draft is made on.
A. Sight
B. Demand
C. By psot
D. Phone call

3 Temples were used as early banks in.
A. Italy
B. Room
C. Greece
D. Iraq

4 Who is called a drawee of cheque
A. Payee
B. Bank
C. Customer
D. Endorsee

5 Termination of banker relatinship by the customer due to.
A. Change of place
B. Death of customer
C. Poor services
D. All of these

6 When two or more persons open an account under a single title is called.
A. Joint Account
B. Single title account
C. B.B.A. Account
D. None of these

7 Which method is mostly used in making foreign payment
A. Foreign bills of exchange
B. By post
C. By telegraph
D. None of these

8 Which amount is available for salaried and low income persons:
A. Current account
B. Saving account
C. Fixed deposit
D. All of the above

9 Account example from Zakat and Tax
A. B.B.A. Account
B. Current account
C. Foreign Currency Account
D. None of these

10 What type of account is preferred by a businessman
A. Saving account
B. Fixed deposits
C. Current account
D. Foreign currency account

11 Which of the following parties of a letter of credit is called beneficiary
A. Importer
B. Exporter
C. Opening bank
D. Advising bank

12 What is called a good security

A. Whose price can be determined
easily
B. Which does not have any
government restriction
C. Whose ownership is totally clear
D. All the above

13 "EFT" stands for
A. Electronic Funds transfer
B. Economic financial theory
C. Electronic financial techniques
D. Effecitve fund telegram

14 Before opening account in bank, a married women is asked about her:
A. Husband's name
B. Father's name
C. Mother's name
D. All of the above

15 According to registration , bank is divided into followings categories:

A. Home and foreign bank
B. Central and commercial bank
C. Scheduled and non-scheduled
bank



bank
D. All of the above

16 Parties involvedin money order.
A. Two
B. Three
C. Four
D. Five

17 Which is the Primary functionof a commercial bank.
A. Issue Notes
B. Accepting Deposits
C. Credit creation
D. None of these

18 State Bank of Pakistan Act is.
A. 1956
B. 1932
C. 1962
D. 1984

19 The higer the cash reserve ratio.
A. Credit creation zero
B. Credit creation constant
C. Higher the credit creation
D. Lower the credit creation

20 Which party of the L.C. is called beneficiary.
A. Opening bank
B. Buyer
C. Exporter
D. Ex porter's bank


