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Sr Questions Answers Choice

1 Payee has no give his identification to bank for receiving the amount of:
A. Bearer cheque
B. Order cheque
C. Blank cheque
D. Crossedcheque

2 Scheduled Banks can keep his totl assets outsinde the country.
A. 80%
B. 60%
C. 40%
D. 20%

3 Why does it necessary for a customer t sign the specimen signature card

A. To match with the signatures when
cheque is presented for payment
B. To make exercise of signatures
C. To complete documentary
requirements
D. To obtain new cheque book

4 When a bank accepts real estate as security by way of mortgage then it is called
A. Aamal
B. Zarib
C. Mortgager
D. Mortgagee

5 Nature of Bank Accounts also help in determining the ratio of.
A. Cash Reserve
B. Capital
C. Partnership
D. None of these

6 Term dishonoring of cheque is used when

A. Bank refuses to pay
B. Bank stops the payments
C. Bank delay the payments
D. Bank gives cheque to clearing
house

7 Official empowered by theGovt. attest the negotiable instruments by his seal.
A. Gazette officer
B. Notary public
C. Public attorney
D. None ofthese

8 Bank of England and Royal Bank of Scotaland are an examples of.
A. Statutory Bank
B. Development bank
C. Royal Bank
D. Non eof these

9 United Bank Ltd. was formed on.
A. 1959
B. 1949
C. 1694
D. 1957

10 The cheque which cannot be cashed on the bank counter.
A. Bearer cheque
B. Crossed cheque
C. Order cheque
D. Both bearer and order

11 Married women can open following account in bank:
A. Saving account
B. Current account
C. Fixed amount
D. All of the above

12 In case of negotiable instruments, the rights can:
A. Be tranferred
B. Not be transferred
C. Be conditionally transferred
D. All of the above

13 the developed form of red claause L.C. is.

A. Revocable L.C.
B. Green clause L.C.
C. Unconfirmed L.C.

D. All of these

14 Who started the use of bank draft:
A. Kings
B. Merchants
C. Money lenders
D. Goldsmiths

A. Immovable property
B. Movable property



15 Pledge means loan given against B. Movable property
C. Botha a and b
D. None of these

16 Evolutionary history of early banks includes.
A. Merechnats
B. Money Lenders
C. Gold smiths
D. All these

17 Parties involvedin money order.
A. Two
B. Three
C. Four
D. Five

18 For commercial banks " Advancing loans' are.
A. Assets
B. Liabilities
C. Expenses
D. All of these

19 The word IOU means.
A. I am your creditor
B. I am your debtor
C. I am your friend
D. None of these

20 The kind of commercial letter of credit includes.
A. Revocable L.C.
B. Unconditional L.C.
C. Confirmed L.C.
D. All of these


