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Sr Questions Answers Choice

1 Commercial letter of credit is issued for the facilty of:
A. Ambassadors
B. Common people
C. Businessmen
D. Alll of the above

2 When the demand of any county's currency increses than the rate of exchange becomes.
A. Unfavorable
B. Favorable
C. Equilibrium
D. None of these

3 Draft drawn and pid in two different parties int he same country is called.
A. Foreign draft
B. Demand draft
C. Local draft
D. None of these

4 Customer can withdraw money only after the expiry of fixed time
A. From saving account
B. From current account
C. From fixed deposit
D. From all the above

5 Institutions of money market in Pakistan.
A. Central Bank
B. Commercial Bank
C. Specialized institutions
D. All of these

6 When cheque is cashed then its main foil is given to:
A. Bank
B. Customer
C. Government
D. None of these

7 Postal order is the example of.
A. Negotible credit instrument
B. Cash instruent
C. Non negotiable credit instrument
D. None of these

8 Parties involved in a cheque.
A. A/c holder
B. Bank
C. Payee
D. All of these

9 The demand for and supply of foreign exchange is regulated by.
A. Central bank
B. World bank
C. Commercial bank
D. All of these

10 Which of the following gets facility due to commercial letter of credit:
A. Home traders
B. Exporter
C. Importer
D. Both exporter and importer

11 An account holder does not need to write a cheque to withdraw money from following
account

A. Saving account
B. Fixed deposit account
C. Current account
D. None of the above

12 Which of the following cannot open account in a bank
A. Pargah-nasheen women
B. Minor or infant
C. Lunatic or mental patient
D. Non-trading concern

13 Commercial bank can be
A. Scheduled
B. Foreign
C. Non Sheduled
D. All these

14 When was the first central bank of sub-continent established:

A. 1635

B. 1732
C. 1835
D. 1935

15 Scheduled bank is bound to keep with the Country.
A. 80% of Total Assets
B. 60% of Total Assets
C. 40% Total Assets
D. 20% Total Assets



16 Part of cash of scheduled banks kept by centrla bank as per law is called.
A. Specific reserves
B. Satutory reserves
C. Gneral Reserves
D. All the above

17 Customer can with draw money only after the expiry of fixed time:
A. From saving account
B. From current account
C. From fixed deposit
D. From all of the above

18 Bank Should advance loan to only those who are storng.
A. Domestically
B. Socially
C. Financially
D. None of these

19 Bank of England was established in.
A. 1494
B. 1694
C. 1920
D. 1668

20 The main objectives of foreign exchange control are.
A. Stablilize exchange rate
B. Increase Govt.Revenue
C. Protect domestic industires
D. All of these


